» TOINJIO®OUKALIUA IIJVIEBEH* ALl
IMMOACHUTEJIHU BEJIEXKHN
kbMm 30.09.2024 r.,
coraacHo wi. 1000%, asn. 1 BB Bpb3ka ¢ wi. 1000, an. 4, 1. 2 u an. 5, or 3K u
wi. 14 or Hapen6a Ne 2 32 nbpBOHAYAJIHO U MOC/IEIBAII0 PA3KPUBaHe HA HH(OPMAIHS

NpH NyOJMYHO NpeJJjaraHe Ha eHHU KHUKA U IONYCKAaHe HA IeHHH KHUkKA /10
ThProBHS HA pPeryJupaH nasap

1. BA’KHU CHBUTHUA, HACTHBIWJIM TNIPE3 NEPHUOJA 01.01.2024 y. —
30.09.2024 r.

[Ipe3 mepuoma 01.01.2024 r. — 30.09.2024 r. ,,TOIIVIO®UKALIMA TIJIEBEH* A/l e
OTOBECTUJIO clieHaTa MH(OpMalMs OTHOCHO BaKHU CHOUTHS, HACTHIWIM IpPE3 OTYETHHS
nepuog a0 KOH, BdOB AJl wu oOmectBeHocTTa, JOCTHIIHA Ha  aapec -
http://www.x3News.com, KakTo U Ha KOpIIOpaTHBHATAa CTpaHUIIA HA JIPY>KECTBOTO, JTOCTHITHA
Ha eJICKTPOHEH ajpec - https://www.toplo-pleven.com/index.php/investitori/.

Ha 24.01.2024 r. ,,Tormmoduxanus [Inesen” AJl e npeacrasuio npenq KOH, bOb u
obmecTBeHOCTTa TpuMecedeH otueT 3a nepuoaa 01.10.2023 — 31.12.2023 r. 3a cna3BaHe Ha
3aIBJDKEHUATA HA eMUTEHTA KbM oOsmranuoHepure 3a emucus BG2100020176.

Ha 24.01.2024 r. ,,Tormmoduxanus [Inesen” AJl e npeacrasuio npenq KOH, bOb u
0O0IIeCTBEHOCTTa TPUMECEUHO YBEAOMJIEHHE 33 (PMHAHCOBOTO MY CBCTOSHHE 33 YETBBPTO
Tpumeceune Ha 2023 T.

Ha 30.01.2024 r. e omoBecTeHa cienHaTa BbTpelrHa nHopMmarms o wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u Ha ChBera — JIMXBEeHO mMiamiaHe 1o
oOymramnmonna emucus ISIN kog BG2100020176

BbB BpB3ka C IBIDKMMO IUTAlaHE, CBIJIACHO IMOTACHTENHUS IJIAH HAa EMUCHS
kopriopatuBan obmuranmu  ISIN konm BG2100020176, w3mamenu ot ,,TOITJIO®OUKAIINA
IUIEBEH” AJl, ¢ nHactosmero nucMo Bu umHpOpMupame, ye KbM JaTaTa Ha HACTOSIIOTO
YBEJIOMJICHHE, JAPYKECTBOTO € M3BBPIIMIO IBKMMO KbM 17.11.2023 r. nuxBeHO IUIalllaHE B
pa3mep Ha 51 671,23 nesa.

Ha 21.02.2024 r. ,,Tommodukanus [Inesen” AJl e npeacraBuno npenq KOH, bOb u
OOIIECTBEHOCTTa TPHUMECEYHO YBEAOMJICHHE 3a (MHAHCOBOTO My CBCTOSHUE Ha
KOHCOJUNPaHa OCHOBA 32 YETBHPTO TpuMeceune Ha 2023 T.

Ha 30.03.2024 r. ,,Tormmoduxkanus [Inesen” AJl e npeacraBuno npenq KOH, bOb u
00IIECTBEHOCTTA OJMTHPAH roauieH otdet 3a 2023 r.

Ha 19.04.2024 r. e onoBecTeH MyOIMYHO TPUMECEUYEH OTYET 3a MbPBO TPUMECEUHe Ha
2024 1.

Ha 22.04.2024 r. e omnoBecTeH TpumeceueH otueT 3a nepuoga 01.01.2024 —

31.03.2024 3a cma3BaHe Ha 3aIbDKCHHUSITA HA EMHUTEHTAa KbM OOJUTAIMOHEPUTE 32 €MHUCHUS
BG2100020176.
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Ha 26.04.2024 r. ,Tormnodukanus IlneBen” AJl € OMOBECTHUIO TOAMIICH
KOHCONMJMpaH (PUHAHCOB OTYET 3a JAelHHocTTa Ha JpyxkectBoro — ¢opmar ESEF kbMm
31.12.2023 r.

Ha 17.05.2024 r. e onoBecTeHa cieaHaTa BbTpeniHa nHdopmanus mo wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 ma EIl m na CwBera — JIuxBeHO ImUiamiaHe Mo
oOymrannonsa emucud ISIN kog BG2100020176

BbB Bpb3Ka ¢ ABIDKUMO JTUXBEHO IJIAIIaHe, ChITIACHO MOTACUTENHUS TUIAH HA €MHUCHS
kopnopatuBau oOsmmranuu ISIN kox BG2100020176, uznanenu ot ,, TOITJIOOUKAILISA
I[UIEBEH” A]l, ¢ Hacrosimero nucMo Bu mHpopMmupame, 4e KbM JaraTa Ha HACTOSIIOTO
yBEJAOMJICHHE, NPY>KECTBOTO € H3BBPIIMIO ABDKUMO JMXBEHO IUIAlaHe B pa3Mep Ha
50 969,95 nB., c magex: 17.05.2024 r., nuxsed % - 4,10%.

Ha 22.05.2024 r. e onoBecTeH myOIMYHO TPUMECEUEH KOHCOIUAUPAH OTUET 3a IbPBO
TpumMmeceune Ha 2024 r.

Ha 23.05.2024 r. npyxectBoto e npeacrasuio npea KOH, bOb u obmecrsenoctra
MOKaHa 3a CBUKBaHE Ha O0II0 ChOpaHue Ha aKIMOHEPUTE M MATEPUAIH 32 O0II0 ChOpaHue Ha
aKIHMOHEPUTE.

Tomnopukanus-Ilnesen AJl-IlneBen mpencraBu mokaHa 3a CBUKBaHE Ha PenoBHO
o010 chOpaHue Ha aKIMOHEPUTE M MaTepuaiu 3a OO0 chOpaHHe Ha aKIMOHEPHUTE, KOETO
me ce mpoBeae Ha 28-06-2024r. ot 14:00 uwaca B IlneBen, M3rouna mHmycTpHaiHa 30HA
No.128, npu ciienHust THEBEH PeI:

1. Ilpuemane Ha oauTHpaHHUs ToAUIIEH (UHAHCOB OTYET 3a JEeHHOCTTa Ha
npyxectBoto 3a 2023r. npeacraBed Ha KOH, B®b u obmecrsenoctta Ha 30.03.2024 1.

2. [IpuemaHe Ha OAUTUPAHUS TOAMIIEH KOHCOIUIUPAH (PMHAHCOB OTYET 3a JIeifHOCTTa
npyxectBoTo 3a 2023 r npencraBed Ha KOH, B®b u obmecrsenoctTa Ha 26.04.2024 1.

3. IlpuemaHe Ha pelIeHHE OTHOCHO pealu3upaHusi OT JAPYKECTBOTO (hPHHAHCOB
pesynatat 3a 2023 r.;

4. IlpencrapsiHe Ha JTOKJIaja 10 U3MbiIHeHHe Ha [lonnTHkaTa 3a Bp3Harpax IeHUsTa Ha
ynerosete Ha CJl Ha ,,TOTIJIO®UKAIIMA - ITINIEBEH* Al 3a 2023 r.

5. Ilpuemane Ha pemieHue 3a OCBOOOKJaBaHe Ha uieHoBere Ha CbBeTa Ha
JTUPEKTOpUTE Ha ,, Tomnodukanus [lneBen* AJ[ oT oTroBopHOCT 3a AeiHOCTTa UM 1npe3 2023
I.

6. IlpmemaHe Ha TroIWIIHMS JOKJIAJ 3a JACWHOCTTa Ha OJIWUTHUS KOMUTET Ha
» lomnoduxarms [Inesen* AJl 3a 2023 r.

7. N300p Ha perucTpupaH OJIWTOpP 3a U3BBHPIIBAHE Ha TMpPOBEpPKa M 3aBepka Ha
TOJMILIHUS UHAMBHIYyaJIeH U TOJUIIHUS KOHCOMUANPaH (PMHAHCOBU OTYETH 3a JAEWHOCTTA Ha
» TOIINIOOUKATLIMA - TNIEBEH* A/l pe3 2024 r.

8 . IIpuemane Ha oKjIazna 3a IEHHOCTTA HAa TUPEKTOPA 32 BPB3KH C MHBECTUTOPUTE 3a
JeriHocTTa My 1ipe3 2023 r

9. 1360p Ha poceramHuTe wieHoBe Ha ChbBeTa Ha JUPEKTOPUTE 32 HOB METTOIUIIECH
MaHar.

10. Ompenensine Ha pa3mMepa Ha OPYTHOTO MECEYHO Bb3HArPaX/J€HUE Ha YJICHOBE HA
CbBera Ha TUPEKTOPUTE HA JPYKECTBOTO.

11. OnpenensHe Ha pa3Mepa Ha rapaHLMATa 3a yIpaBlieHHe Ha wieHoBe Ha ChBeTa Ha
JTUPEKTOPUTE Ha APY>KECTBOTO.

Ha 05.06.2024 r. ¢ onoBecTeHa apyra HeperyaupaHa nHdopmalus - yBeIoMJICHUE 110
1486 ot 3IIIILK - yBenomMsBaHe 3a pa3nopexJaHe ¢ aKIUu

BbB Bpb3ka ¢ uznckBanmsTa Ha 4wi.1486 ot 3K, apyxecTBOTO YBenOMsIBa, e Ha
03.06.2024 r. e MOCTBHIMIIO YBEAOMIIEHHE 32 3HAUYUTEIHO JISUIOBO y4yacTue B ,, Tomnodukanus



[Inesen” AJl, kakTo cie/Ba:

»Karamaun” JITn., yBemomsiBa 3a pa3lopexaaHe ¢ akiuu, npojaaxoda na 588 235 Op.
aKIIMM OT KaluTalla Ha IyOJIMYHOTO JIPYKeCTBO ,, Torutodukarus [1nesen” AJl, Bcska ¢ mpaBo
Ha enuH rinac B OCA, cbe ceTbiMeHT Ha crenkute 31.05.2024 r. B pe3yarar Ha U3BbpIICHUTE
cnenku ,,Karamana” Jlta. mputexkaBa mpsiko 18 994 045 Opost aknuy OT KamuTaja Ha
nyOJIMYHOTO JIPYXKECTBO ,, Toruodpukamnus [Inesen” AJl, Bcsika ¢ mpaBo Ha IJiac, sBIBALIH CE
92,60% ot mpasara Ha riac B OCA Ha nmyOJIMYHOTO IPYKECTBO.

Ha 28.06.2024 r. ,,TOINIO®UKAILIMSA - TNIEBEH® Al e npeacTaBuiao MpOTOKOJ
oT 00110 chOpaHue Ha akuoHepute mposeaeHo Ha 28.06.2024 r.

Ha 17.07.2024 r. e omoBecteH mectMecedeH otuer 3a mnepuona 01.04.2024 —

30.06.2024 3a cna3BaHe Ha 3aIbDKCHHATA HA EMUTEHTAa KbM OOJUTAIMOHEPUTE 32 €MHUCHS
BG2100020176.

Ha 26.07.2024 r. e omoBecTeH my0IMYHO TPUMECEUEH OTYET 32 BTOPO TPUMECeune Ha
2024 1.

Ha 27.08.2024 r. e onoBecTeH myOIMYHO TPUMECEUEH KOHCOIUINPAH OTYET 332 BTOPO
Tpumeceuue Ha 2024 r.

2. OPELJIEJI HA JEMHOCTTA

» TOINIOOUKAILINA — TIJDIEBEH” AJl e BnucaHo B THProBCcKusl perucTbp KbM
Arennus o BnucBanusta ¢ EMK: 114005624.

[IpeamersT Ha neiiHoct Ha ,, TOIINIOOUKAILIMA — [IVIEBEH” A/l e: mpou3BOACTBO
Ha €JIEKTPUYECKa U TOIUIMHHA €HEPTHUs, MPEHOC Ha TOIUIMHHA €HEPrus W JAPYTH ACHHOCTU U
YCIIyTH, OOCITyKBallli OCHOBHUTE JNEWHOCTH, KAKTO M BCAKA JIpyra HezaOpaHeHa OT 3aKoHa
JIEUHOCT.

KoM 31.12.2020 r. eqHONMYEH COOCTBEHHK Ha KamuTaja Ha ApykecTBoTo € Karamann
JItn, BenukoOpuranus. Ot 29.01.2021 r. coOcTBEeHOCTTa BBPXY €AHA aKLMs OT Kanurajia Ha
JpykecTBOTO ce MpexBbps Ha GU3MUYECKO JIUIIe, IPEIBU KOETO MPaBHO-OpPraHU3allMOHHATA
dopma e npomenena or EAJ] na AJl.

IIpes 2022 r. ¢ BoucBane 20220825095413 B TbproBckus perucTbp U perucTbp Ha
IOpUJIMYECKUTE JIUIAa C HECTOMAaHCKa IIeJ € BIMCAHO YBEJIMYEHHE Ha KaluTajia Ha
»lomnoduxarus — [Tnesen™ Al ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenne Ne 751 -
ITA ot 13.09.2022 r. na Komucusta ¢unancoB Hanzop Bnucsa ,, TOIIJIOOUKALIUA —
[IJDIEBEH* AJl B peructbpa no uwi. 30, an. 1, T. 3 ot 3K®H karo my0auyHO APYKECTBO U
emucus B pasmep Ha 20 512 356 Op. OOWKHOBEHH, TIOMMEHHH, OC3HAJIUYHH,
CBOOOIHOIIPEXBBHPIIIEMHU aKI[UU C MPABO HA I1ac ¢ HOMMHAHA CTOMHOCT | 7B. Besika, ¢ ISIN
konq BG1100004214, wusmanena ot ,,TOINIO®UKALUA — TIUIEBEH® Al wu
MpeICTABIISIBAIA PETUCTPUPAHUSL KAlUTal Ha JIPY>KECTBOTO, C II€JI ThProBUsl HA PETyIUpPaH
nasap Ha I[EeHHU KHIKA.

» TOITNIOOUKAILINA — TIJIEBEH” A/l e mogramzopuo nuiie Ha KEBP (Komucus 3a
E€HEPTUIHO U BOJAHO PEryJUpaHe) U MPUTEKaBa CICIHUTE JTULEH3HUU:

o Jlunensuss uznanena c¢ Pemenue Ne JI-058/08.01.2001 romuna Ha [IbppkaBHA
KOMUCHS 3a eHepruitHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpousBoacTBo Ha
€JIeKTPUYECKa U TOIUIMHHA EHEPIUs’;

o Jlunensus u3naaeHa ¢ Pemenwe Ne JI-059/08.01.2001 rommna nHa [IbpkaBHA
KOMHCHSI 32 eHepruitHo perynupane - Codust 3a cpok ot 20 rogunu 3a “IIpeHoc Ha TorIMHHA
eHeprus’’.



e (C Pemenue Ne U3-JI-058 ot 20.02.2020 r. Komucusita no Enepruitno u BogHo
Perynupane npoawmkaBa cpoka Ha aeiictBue Ha Jlunensun Ne JI-058/08.01.2001 u Ne JI-
059/08.01.2001 ¢ 20 /nBanmecet/ rogunu, cuutano ot 02.02.2021 r, nmpu cna3BaHe yCIOBHITA
Ha HOPMATUBHUTE M3HUCKBAHUS 32 EKCIUIOATALMS W PEMOHT HAa OCHOBHHUTE CHOPBKEHUS U
€KOJIOTUYHUTE HOPMH.

o C Pemenune Ne 14-JI-058 ot 12.12.2023 r. Komucusta no Enepruitno u BoaHo
Perynmupane wmsmenu Jlunemsum Ne JI-058/08.01.2001 3a peifHoctTa ,,IPOU3BOJCTBO Ha
€JICKTPUYECKa M TOIUIMHHA EHeprus kato oao0pu akrtyanusupano IIpumoxenme Ne 1
,Omucanre Ha OO0EKTa ¢ HETrOBUTE TEXHUYECKM U TEXHOJOTHMYHU XapaKTCPUCTHKHU
BKJIFOYBAHKM KBM CBOPBKEHHUATA 3a KOMOMHUPAHO TMPOM3BOJICTBO HA TOIUIMHHA H
eJIeKTpHUecKa eHeprus 3 /Tpu/ Opost Ta30BH OyTalHU JBUTATENM C KOTEN-yTUIM3aTOPU C
HOMHHAJIHA eJIeKTpruUYecka MomiHocT 8,73 MBT Bceku.

e Jlunensus 3a Teprousi ¢ npupojaeH ra3z NeJI-760-15/10.07.2024 r., uzgaaeHa ot
Komucusita 3a eHepruitHo u BOJHO peryiupase - 3a cpok oT 10 rogunu ¢ Pemenue Ne JI-
760/10.07.2024r., chriacHO pa3nope0UTe Ha ICHCTBAIIOTO 3aKOHOAATEIICTBO.

OcHOBHUTE HaIpaBJIEHUs B IEHHOCTTA HA IPY>KECTBOTO Ca MIPOU3BOCTBO U MpoAaxk0a
Ha EJIEKTpUYECKAa EHEPrusi, KaKTO W IMPOM3BOJCTBO M NpOJakOa Ha TOIUIMHHA CHEPIHs.
VYcenopenHo ¢ OCHOBHUTE CHU JACHMHOCTH, JAPYKECTBOTO OCBHIIECTBABA PEMOHTHA JEHHOCT B
TOIUIOM3TOYHHUIIUTE U TOTUIONIPEHOCHATA MPEXKa, KAKTO U MHBECTHIIMOHHA JIESHHOCT.

3. BJUAHUE HA BAXKHUTE CbBUTHUA, HACTBHINJIN KBbM 30.09.2024 r.
BHPXY PE3YJITATUTE BbB PUHAHCOBUA OTYET

Kem 30.09.2024 r. o6mo npuxomure ot naerHocrra Ha ,, TOITJIOOUKAILINA
[UIEBEH* AJ] ca B pasmep Ha 113 242 xun. nB. u peructpupar Hamanenue ot 21,99 % B
CpaBHEHHeE Cbe chlus nepuo Ha 2023 r., korato ca otuetenu 145 155 xui. nB.

Ksm 30.09.2024 r. 1py»ecTBOTO OTYMTA HETHH MPHUXOIH OT MPOJAKOH Ha CTOWHOCT
113 048 xun. nB., KOETO MpPEJCTaBIsABA HaMaJeHHE HAa HETHUTE MPHUXOOU OT MPOJAXOHu C
21,98 % cnpsmo cemms nepuon Ha 2023 T., KOraTo ca OTYETEHH HETHH NPUXOAM OT
npoaaxou B pazmep Ha 144 891 xun. nB.

Heraure npuxomu ot mpoxaxda Ha npoaykius kbM 30.09.2024 r. ca Ha croifHOCT
112 303 xwun. nB. u HamansBar ¢ 21,60 % B cpaBHeHHe cbe chims nepuoa Ha 2023 r., Korato
ca OTYETCHM HETHU MPHUXOJIU OT Npojakda Ha MpoayKmus B pasmep Ha 143 248 xwun. nB.
Hetnute npuxoau ot nponax6a Ha npoaykius kbM 30.09.2024 r. npencrasnssat 99,34% ot
HETHUTE TPUXOIU OT mpoaaxOu Ha npyxkectBoro. ,, TOIIJIOOUKAILINA TIJIEBEH* AJ]
oTyMTa (PMHAHCOBU NMPUXOJHU B pazMep Ha 185 Xu1. JIB. CIpsAIMO OTUETEHUTE 3a ChHIIUS IEPUOJT
Ha 2023 r. ¢uHAHCOBM NMPUXOIH CHIIO B pazmep Ha 173 xuil. 1B.

OO0mo pasxoaute 3a JeWHOCTTa Ha Jpyx)ecTBoTo KbM 30.09.2024 1. ca B pasmep Ha
98 570 xui. JB. U perucTpupar HamajeHue ot 22,36% B CpaBHEHHE ChC CBIIMA MEPUOJ HA
2023 1., KoraTo ca OTYETCHH OOIIO Pa3X0JIu 3a JCHHOCTTA B pa3Mep Ha 126 958 xwur. siB.

Ksm 30.09.2024 r. ,,TOIVIO®UKALMA TIJIEBEH” AJl peructpupa HOJ0KHUTEICH
HeTeH (DMHAHCOB pe3ynrarT B pasMep Ha 14 672 Xwi. JB. CIpsAMO OTYETCHATa 3a ChHITUS
nepuop Ha 2023 r. HeTHa neyanba Ha croitHocT 18 197 xun. nB.

KoM 30.09.2024 r. obmrara cyma Ha akTUBHTE Ha ApykecTtBoTo ¢ 214 650 xwi. nB., a
CTOMHOCTTa Ha coOCTBeHMs KanuTai € 55 471 xu. nB.

DuHAHCOBH NMOKa3aTeJ M Ha ApyxkecTBOTO KbM 30.09.2024 .

Ta6auma Nel
TTOKA3ATEJIN 3A JIMKBUIHOCT: 30.9.2024 30.9.2023

Koe puuneHT Ha 06112 JIHKBHIHOCT 0,73 1,26

KoeduuueHTt Ha 0bp3a JMKBHIHOCT 0,66 1,20

KoeduuueHT Ha 2a6COTIOTHA JUKBHIHOCT 0,01 0,04

Koe puumeHT Ha He3a0aBHA IMKBHIHOCT 0,01 0,04




IlokazaTenn 3a JHKBHIHOCT

MIIOKA3SATEIH 3A
JHKBHIHOCT:
30.9.2024

EIIOKA3ATEIH 3A

JIHKBHIHOCT:
30.9.2023
Koeduunent Ki T Koed T Koed T
Ha 06ma HA Obp3a  HA A6COIIOTHA Ha HezahapHA
JHKBHIHOCT JIHKBHAHOCT JIH T T
Tadanma Ne2
ITOKA3ATEJIM 3A PEHTABHUJIHOCT: 30.9.2024 30.9.2023
Penrabnanoct Ha OcuoBuus Kanuran 0,72 0,89
Pentabuinoct na CoocrBenns Kanuran (ROE) 0,26 0,34
Penrabuanoct Ha Aktuute (ROA) 0,07 0,09

Iloka3zarenn 3a peHTaﬁHﬂHOCT

1,00 0,89

0,90

0.80 0,72 UIIOKA3ATEIM 34

0,70 PEHTABILTHOCT:

0.60 30.9.2024

0,50

0,40 0,34

0,30 0,26 WIIOKA3ATEIH 34

’ PEHTABHIHOCT:

20 0,09 30.9.2023

0,10

0,00 e I

PenTadnaHocTHA PeHTadHIHOCTHA PeHTaGHIHOCT HA
OCHOBHHA CoOCcTBeHHSA AxtHBHTE (ROA)
Kanutaa Kanntaa (ROE)

Ta6anua Ne3
ITOKA3ATEJIN 3A 3AJUThXKHSJIOCT: 30.9.2024 30.9.2023
Koe puumeHT Ha 32/UIb/KHSIIOCT 2,87 2,89
JIbar / AKTUBH 0,74 0,74
Koepuunent Ha GpuHAHCOBA ABTOHOMHOCT 0,35 0,35

Iloka3are/n 3a 3a01bKHAIOCT

3,50
3,00 2,87 2,89
UIOKASATEIH 34
250 — JATTBAHATOCT:
! 30.9.2024
2,00 —
1,50 —
WIIOKASATEH 34
1,00 — A8 T4 3ALTHAHLIOCT:
30.9.2023
o =
0,00 —
KoeduumeHT Ha [wnr / AkTuBK KoeduumeHT Ha
3a/TbHHANOCT ¢duHaHcoBa
ABTOHOMHOCT
Ta6anna Ned
KJIIOYOBH ITOKA3ATEJIA: 30.9.2024 30.9.2023
EBITDA 18 301 21943
EBIT 15 750 20 671




PHUHAHCOBH MOKA3ATETH
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4. OIMCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, IPEJ

KOUTO E MH3INPABEHO JAPYXECTBOTO IIPE3 CJUEJABAIINWA

OUHAHCOB HEPUOA

CUCTEMATHUYHHU PUCKOBE

CucreMaTHUHUTE pPHCKOBE C€a CBBP3aHU C Ia3apa M Makpocpelnara, B KoOSTO JIpyXKecTBOTO
(bYHKLMOHUPA, TOPaAH KOETO T€ HE MOoraT Ja ObJaT YIpPaBIsIBaHU U KOHTPOJIUPAHU OT MEHUIKMBHTA
Ha KoMmaHuATa. CHCTEMaTHYHH PUCKOBE Ca: NMOJUTHYECKHUAT PUCK, MAKPOMKOHOMHMUYECKHUAT PHCK,
WHQIAIMOHHUAT PUCK, BATYTHUST PHUCK, JIUXBEHUST PUCK, TaHBUHHAT PUCK.

Taoauua Ne 5
Bupa puck Onucanue
NOJIMTUYECKU ITonuTHYECKHUAT PUCK € BEPOATHOCTTA OT CMsAHA HA NPABUTEICTBOTO MJIM OT BHE3allHA IIPOMSHA B
PHCK

HEeroBaTa MOJINTHKA, OT BH3HUKBAHE HA BHTPEIIHOMOJUTHYECKH CHTPECEHHS W HEOJIArONmpUsTHU
[IPOMEHH B €BPOIEHCKOTO W/HITH HAIIMOHAITHOTO 3aKOHOATENICTBO, B PE3YJITaT HA KOETO CpefiaTa, B
KOSITO OIepUpaT MECTHHUTE CTOMAHCKU CYOEKTH Jia Ce MPOMEHH HEraTUBHO, a WHBECTHTOPHTE Ja
MTOHECAaT 3aryou.

IIpoabokaBaiiaTa MMOJUTHYSCKA HECTAOWJIIHOCT HWMa TMOTCHIMA] Ja OKakKe BIMSHUC Ha
MaKpPOMKOHOMHUYECKHUS pacTex W Ou3Hec cpemara B bearapus. B Ta3u Bpb3ka, B Ciiydail ue ce
Ch3/aJe HECUTYPHOCT B ObJrapckata MKOHOMHKAa — OTHOCHO (HCKagHAaTa W/WIM HapuvHaTa
TNOJINTUKA, BBPXOBCHCTBOTO Ha 3aKOHAa W TIMPaBOIIPUIIAraHeTO, HHUBOTO Ha KOpyIUus U
6I0p0KpaTI/I‘IHI/I TCKECTU U JAP. — TOBA MOXKEC Jla JOBCIAC 0 CllaJl HAa MHBCCTUIIMHUTE, U3TUYAHC Ha
KalUTaJIu OT CTPaHaTa U MO-KOHCEPBATHBHO MOBEICHHUE OT CTPAaHa HA HHBECTUTOPH/KIueHTH. ToBa
OT CBOSI CTpaHa MOJXeE Jia JI0BeJie /10 3a0aBsiHe Ha MKOHOMHUYECKHS PACTEK WITH JIOPH JIO peliecHs U
HAMaJISIBaHe Ha 3a€TOCTTA U Pa3oyiaraeMusi JI0X0/, KOETO II[¢ HaMall HKOHOMHYECKATa AKTHBHOCT
U 1€ BJIONIN KPEIUTOCIOCOOHOCTTa Ha OMpEACiICHH WKOHOMHYECKH CyOekTH. B Tasu Bpb3ka e
BB3MOJXKHO, HIKOHM CYOCKTH Jla OTYETAaT MO-CIa0u (PMHAHCOBH PE3YJNITATH OT OYaKBAHOTO. BhIpeku
YaCTUYHOTO MpHChenuHsIBaHe KbM IlIeHreH, W3THKBAHO KaTO YCIEX OT JIBETE Hal-TOJIEMHU
TOJIMTUYCCKN TIapTUHU B 61;nrapcr<m{ mapJiaMeHT, B’bHFapI/IH CC€ Haco4YBa KbM TIIOPCIHU
mapjaMeHTapHH H300pu 3a mociaemHuTe Tpu roguan. (OdvakBaHusATa Ha OH3HEca ca Clief
MIPOBEKIAHETO Ha M300pHUTE A3 OBbIE CHCTABCHO PEIOBHO IPABUTEICTBO, KOETO Jla MOSME SICCH
AHTOKUMEHT 33 TOJIbp)KaHe Ha MaKPOMKOHOMHYECKa CTaOMIIHOCT M Jo0pa Om3Hec cpenma. Tosa
BKJIIOYBa OrpaHNM4YaBaHC Ha MaKpPOMKOHOMHWYECKHUTC JII/IC63.J'I3HCI/I )5 yCTOﬁ‘IHBH IIOJIUTUKU B
MMOJKPENna Ha KOHKYPEHTOCHOCOOHOCTTa. Cpemx OCHOBHUTE BBHHIIHOMOJHUTAYCCKH KOTBHU Ca
MOJIBPKAHETO Ha HUCKA MH(DJIANKA U IPUEMAHETO Ha €BPOTO, KAKTO W ITBIHONPABHOTO WICHCTBO
B lllenreHckoro mpoctpancTBo. OT KIIOYOBO 3HAYCHHE € MPOBSKIAHETO HA pa3yMHa OFOJKETHA
MOJIUTHKA, CIIa3BaHETO Ha (DUCKATHUTE MPaBHia, KAKTO U TOJIbPKAHETO HA HUCKHU TPEKHU TAaHBIIH.

[IpogpmwkaBamaTa MOJMTHYECKA HECTAOMIHOCT OTAanedYaBa bbirapus, KakTo OT MPHUCHEIUHIBAHE
Ha CYXOI'bTHUTE T'paHUIIU KbM U_ICHFCH, TakKa U OT NMPUEMAHCTO Ha €BPOTO KaTO HaIlMOHAJIHA
BanmyTa mpe3 2025 r. — 1en, KOSTO CHOpea aHalu3aTOPUTE Bede HE H3TJIeKIa peaJuCTHYHA.
HabntoaBaHara MoJMTHYECKA HECUTYPHOCT TOCTaBS MOJ BHIPOC BB3MOXKHOCTTA Ja Ce NPOBEAAT
aZIcKBaTHU pePopMHU B aJMUHHUCTpAIUATa, 00pa30BaHUETO W 3[paBeOIa3BaHETO, KOUTO (HopMHpaT
OCHOBHHTE OIOKETHH PA3XOIH.

HecurypHocTTa 1o OTHOLICHHE HAa NPWJIATaHUTE MPUOPHTETH OT CTPaHA Ha LIEHTPAIHATA BJACT




MOCTaBsS TIOJ PHUCK W BB3MOXKHOCTTa Jla ObJaT W3BBPLICHH aJEKBaTHH pedopMu B
CTPYKTYPOOIIPEAEIAIIN CEKTOPH B CTpaHara, C OIJIe[ ONTHMHU3aIMs Ha Iporeca 1o e(peKTHBHO
ycBosiBaHe Ha cpencrBa oT EC. Buumanue cienBa na ce o0ObpHE BBpXY pedopmure B
Hee(DeKTHBHATa IIEHCHOHHO-OCHTYPHUTENIHA CHUCTEMa, 3JpaBHaTa cucTeMa W 00pa30BaHHETO;
aJIMUHUCTpAaTHUBHATAa KOOPJMHALMS M paBujaTa Mpu (pUHAHCUPAHETO HA MPOEKTH, BKIIOYUTEIIHO
nojo0psiBaHe Ha Tpolieca IO OTIyCKaHe, KOOPJIWHUpPAaHE W YIpaBIeHHE Ha CpEACTBaTa OT
eBponeiickute (GoHmoBe. Brupekn m3pbpmenuTe npomeHn B OcHOBHUS 3akoH Ha P. Beirapwms,
MIPOKJIAMHPAHH OT IOJUTHYECKUTE CHJIM C HAH-TOIAMa NPeICTaBUTENHOCT B 49-TtoTo Hapoamno
crOpaHne, KaTo BakeH (akTOp 3a M3BBPIIBAaHE Ha ChAcOHA pedopMa, OCHOBEH IPOOIIeM Tpex
CTpaHaTa € HAMHpPaHE Ha MOAKPEINa cpe] MapiIaMEeHTapHO NMPEICTaBeHNTe CHIHM B Oopbarta cpemry
KopynuuaTta. JIOIBIHUTENEH MpoOJieM € W JHIcaTa Ha KOHKPETHHW MHOJMUTHKH OT CTpaHa Ha
LEHTPAIHUTE BJIACTH, OTYMTAIIN HMKOHOMHYECKHS HHTepec Ha bearapus ot T.Hap. ,,3eleHa
caenka‘.

OBII
MAKPOMKOHOM
WYECKU PUCK

IMo manum Ha Harmmonamuus cratuctuiecku WHCTHTYT OT 30.09.2024 r. obwusm nokasamen Ha
busnec knumama npe3 m. cenmemepu 2024 2. ce nonnxana ¢ 1.0 MyHKT CIIpsAMO MPEAXOIHUS Mecel]
(ot 23.5% ma 22.5%) B pe3yiaraT Ha MO-HEOJArONPUATHHS OH3HEC KIMMAT B CEKTOP
MIPOMHUIIUICHOCT.

Bu3Hec KnuMar - o6wo

Aunrocpousa cpeana
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Hzrounnk: HCH

IIpe3 centemBpu 2024 T. CHCTaBHUAT MOKA3aTeN ,, OU3HEC KAUMAM 8 npoMuuLienocmma “ craaa ¢
5.2 mynkra (ot 23.5% Ha 18.3%), KOeTo ce IBJKM Ha pe3epBHPAHUTE OLEHKH M OYaKBAHUS Ha
MIPOMHUIIUIEHUTE MpeanpueMadd 3a OW3HEC CBCTOSHHETO Ha mpexnpustusra. Hacrosmara
IIPOU3BOJICTBEHA aKTHBHOCT CE€ OIICHSABA KAaTO HaMaleHa, KaTO M NMPOTHO3UTE 3a JeHHOCTTa Ipe3
cleABauIMTe TpU Meceua ce BiomasaT. Haili-cepro3HuTe 3atpyAHeHHUs 3a JIEWHOCTTa B CEKTOpa
ocTaBaT HeCUTypHaTa MKOHOMHYECKa CPeAa W HeJIOCTUI'BT Ha pabOTHA chila, IIOCOYCHH CHOTBETHO
or 51.2 m 304% ot npeanpustuaTa. OTHOCHO MNPOJAXKHUTE LUEHH B MPOMHUILICHOCTTA
npeoOyaiaBamiara 4acT OT MEHHKBPHUTE NpPEABMKIAT TE Ja OCTaHaT 0e3 MNpoMsHa Ipe3
ClIeiBaIluTe TPU Mecela.

[Ipe3 cenremBpu 2024 1. cvcmagnuam nokasamen ,,Ou3HeC KIUMam 6 Cmpoumencmaomo* ocrapa
Ha paBHUILETO cH OT aBrycT (0T 23.3% Ha 23.4%). OgakBaHUATA HAa CTPOUTEIHNTE MPEAIIpHEMadn
KakTo 3a OM3HEC CHCTOSHHETO Ha MPEINpUITHATA Mpe3 CIeIBALIMTEe IIeCT Mecelia, Taka U 3a
JNEHHOCTTA Mpe3 CeIBaIIUTe TPU MECela, ca ONTUMHUCTHYHNA. HecurypHara HKOHOMHYECKa cpela,
HEJIOCTHI'BT Ha PabOTHA CHJIA, ICHUTE HA MAaTEPHAINTE U KOHKYPCHIUATA B OpaHIIa MpOIb/IKaBaT
Jla 3aTPyAHSABAT B Hal-roJiiMa CTEIEH Pa3sBUTHETO Ha Ou3Heca. 110 OTHOIICHHE HA MPOJAKHUTE
LEHH NPOTHO3UTE HA IO-TOJIIMA YacT OT CTPOUTEIHUTE MpeIlpHeMadyd ca 3a 3ama3BaHe Ha
TSAXHOTO PaBHHUIIE MPe3 CICABANINTE TPU MECeIIa.

IIpe3 centemBpu 2024 r. cvcmasnusm noxasamen ,,6usnec Kwumam 8 cekmopa Ha yciyeume '
3amasBa NMPUOJM3UTENHO HUBOTO CH OT mpexaxoxanus mecen (ot 16.8% wHa 17.2%). OtHOCHO
TBPCEHETO Ha YCIyI'M HAcTOsIlaTa TEHACHIMsS Ce OLEHSABa KaTo JIEKO HaMalleHa, JOKaTo
OuUaKBaHUSATA 3a CIIEABAIIUTE TPU Mecena ca OmarompustHH. Haili-cepno3nute mpobiemu 3a
pa3BUTHETO Ha OHM3Heca MpOAB/DKAaBaT Jda ObJAaT HECHTypHaTa HMKOHOMMYECKa cpera,
KOHKYpEHIUATa B OpaHIIa 1 HeIOCTUT'BT HAa paboTHa cuia. [1o oTHOImIEHNE Ha MPOJaKHUTE LIEHH B
CEKTOpa Ha YCIyTHTE NPOTHO3MTE HAa MEHHIDKBPUTE Ca TC Ia 3ama3siT CBOETO PABHUIIE Mpe3
CJIeABAIINTE TPU MECEIa.

Cnopex MakpOMKOHOMHMYECKHTE IIPOTHO3M Ha eKcrepture oT EBpocucremara, HM3JI0XKEHH B
Wxonomuuecku OrometnH Op. 6/2024 na EBpomeiickata neHTpanHa OaHKa, CpPEIHOTOAWIIHHAT
pactexx Ha peanHusi BBII ce mpensmwxkaa 0,8% npe3 2024 r. u ga gocturue 1,3% mpe3 2025 1. u




1,5% mnpe3 2026 r. B cpaBHeHHME C MaKpOMKOHOMHUYECKHTE IIPOTHO3M HA EKCIEepTUTE Ha
EBpocucremara ot tonu 2024 r. nepcnekruBara 3a pacrexxa Ha bBII e peBusnpana He3HAYUTEITHO
HaJI0JTy 3a BCsIKa FOAMHA OT IIPOTHO3HUS MEPUO.

duckamHUTe W CTPYKTypHHTE IOJMTHKH TpsiOBa Ja ObJaT HACOYEHH KbM HO-TPOJIYKTHBHA H
KOHKYPEHTOCIIOCOOHa NKOHOMHKA, KOETO IIe CIIOMOTHE 32 IOBHIIIaBaHE Ha MOTEHIHAIHUS PacTexX
W HaMalsBaHe Ha LICHOBUS HATHCK B cpeaHocpodeH IuiaH. JlokmaasT Ha Mapuo /[lparu 3a
OpIenieTo Ha eBpoleiickaTa KOHKYPEHTOCIIOCOOHOCT U AoKIansT Ha Erpuko Jlera 3a 3acunBane
Ha eIUHHUS Ia3ap MOAYEepTaBaT CIIEIIHaTa HEOOXOAMMOCT OT peopMa M ChIBPKAT KOHKPETHH
MPEATIOKEHU 33 OCBINECTBABAHETO M. I[IBIHOTO, MpO3padHO M HE3a0aBHO TpHIIaraHe Ha
npepaboTeHara pamMka Ha EC 32 HIKOHOMHYECKO ympaBieHUE IIe TOMOTHE Ha IPABHTEICTBATA
HaMaJSIT YCTOWYHMBO OIOJDKETHUTE NE(HUINTH W CHOTHOIICHHMEeTo Ha nbira. Cera Te TpsOBa na
MIPEANIpUEMaT PEIINTEIHN MEPKH B Ta3W IOCOKA B CPEJHOCPOUYHUTE CH IUIAHOBE 32 (DMCKATHH U
CTPYKTYPHH TIOJIUTHKH.

JIMXBEH PUCK

JINXBEHUAT pUCK € CBBP3aH C BB3MOXHHU, €BEHTyaJlHH, HETaTUBHU MIPOMEHU B JIUXBEHUTEC HUBA,
YCTaHOBEHH OT (PMHAHCOBHUTE MHCTUTYIIMU Ha PemyOnuka brirapus.

Ha cBoero 3acemanme Ha 12 centemBpu 2024 r. YmpaBUTeTHHAT ChBeT Ha EBpormeiickara
Ientpanna banka B3e pemieHHe na Hamaad ¢ 25 O0a3UCHM TOYKM JIMXBEHHS IPOILCHT IO
JICTIO3UTHOTO YJIECHEHME, upe3 KOMTO 3ajaBa Kypca Ha MapuyHaTa MOJUTHKA. Bb3 ocHOBa Ha
aKTyaJM3MpaHaTa OLlCHKA Ha YTIPaBUTEIHUS CHBET 3a NIEPCIEKTUBATA 38 HH(IJIANNATA, JTHHAMUKATA
Ha OCHOBHATa MH(JIAINS 1 CHJIaTa Ha TPAHCMUCHOHHUS MEXaHM3bM Ha MapHYHATA MOJINTHKA Oerre
Henecho0pasHo Aa ce MpeaIpHeMe OlIe €HA CThIKAa KbM OTCiabBaHE HA PECTPHKTUBHOCTTA Ha
MapuyHaTa MMOJUTHKA.

[Ta3apHHTE TMXBEHU MPOICHTH HAMAIAXa 0CE3aeMO CIIEe]] 3aCEAaHIETO Ha Y IPaBUTEIHUS ChBET HA
18 romu 2024 r., Haii-Beue MOpagu Mo-ciada MePCICKTHBA 3a TI00ATHHS PACTEX M HaMaJIABaIIH
oraceHus 3a MH(IAMOHEeH HaTHCK. HampejkeHne Ha CBETOBHUTE Ia3apy IIpe3 JATOTO AOBEIE 10
BPEMEHHO 3aTsraHe Ha ()MHAHCOBHUTE YCJIOBUS B IO-PUCKOBHUTE Ma3apHU CETMEHTH.

AxTyamHuTe JaHHM 3a UHQuUauusATa B OOIIM JIMHUM OTrOBapiAT Ha O4YaKBaHHUATA, a
MaKpOMKOHOMHYECKHUTE NMPOrHo3u Ha exkcrnepTture Ha ELb ot cenremBpu 2024 r. moTBBpKIaBat
npeAXoAHuTe mpeaBmwkaanus 3a Hesi. Exkcriepture ot EIIB ovakBar obmara nH(umanus na Obae
cpenHo 2,5% mnpe3 2024 r., 2,2% mnpe3 2025 r. u 1,9% npes 2026 r., KakTo € IOCOYEHO B
MaKpOMKOHOMUYECKUTE MPOTrHO3M Ha excreprure Ha EBpocucremara ot toHu 2024 r. OuakBa ce
nHpIanusATa 12 HapacHe OTHOBO KbM Kpas Ha TOJMHATA, OTYACTH 3aIOTO MPEAWIIHUTE PE3KH
CHaJoBe Ha [EHWTE HAa €HEPrOHOCHUTEINUTE i€ OTHAJHAT IIPU M3YHMCIIBAHETO HA TOJMUIIHMAS TEMIL.
Cren ToBa T# cielBa Ja ce INOHIKaBa KbM IEJICBOTO PABHMINE HAa YTIPABUTEIHUS CHBET Mpe3
BTOpaTa MOJOBMHA HA CJEBalaTa roauHa.
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NH®JIALIMOHEH
PUCK

I/IH(l)JIaIII/IOHHI/ISIT PUCK HpeACTaBJIsIBA BCGO6IIIO NOBHUIIIaBaHE Ha ILICHUTE, IPHU KOCETO HApUTE CC
0663H6HHB3T 1 CBIIECTBYBA BEPOATHOCT OT IOHACAHE HA 3ary63 OT JOMAaKHWHCTBATa U (I)I/IpMI/ITG.

Hnoexc na nompeoumenckume yenu: Ilo nanan wa HCU Ilpe3 smyapu 2024 r. meceuHarta
nadnanns e 0.5%, a rogumHara uHbnanms 3a sHyapu 2024 r. cupsmo siayapu 2023 1. e 3.8% .
Cpennoroaumnata uHnanus 3a nepuoga despyapu 2023 - sayapu 2024 1. crpsMo mepuoaa
tdespyapu 2022 - ssayapu 2023 . e 8.4%.

Xapmonusupan undexc na nompedoumenckume yenu: Ilpe3 sayapu 2024 r. Mmecednara uHpIamms €
0.2%, a romumHata wHIamma 3a sHyapu 2024 1. cmpsmo sHyapu 2023 1. e 4.0%.
CpennorogumrHata uHmanus 3a nepuona ¢espyapu 2023 - sayapu 2024 1. cmpsaMo mepuopaa
¢despyapu 2022 - sayapu 2023 1. e 7.8%.




HUnoexc na nompebumenckume yenu: Ilpe3 despyapu 2024 r. meceunata unduamus ¢ 0.3%, a
roauiHara uHonanms 3a Gespyapu 2024 r. cpsimo depyapu 2023 r. e 3.3% . Undnanusra ot
HayasoTo Ha roauHara (¢pespyapu 2024 r. cnpsimo nexemBpu 2023 1.) e 0.8%, a cpepHOroaMIIHATA
nHdnanus 3a nepuona mapt 2023 - despyapu 2024 r. cnpsimo nepuona mapt 2022 - despyapu
2023 r. e 7.4%.

Xapmonusupan undexc Ha nompebumenckume yenu: Ilpe3 deBpyapu 2024 1. MeceuHara
napmanus e 0.3%, a roqumaaTa nHGIanus 3a ¢pespyapu 2024 . cripamo despyapu 2023 1. e 3.5%
. Madnanusara ot Havanoro Ha roguHara (pespyapu 2024 r. cupsmo gekemspu 2023 1.) € 0.4%, a
cpemHoroaMITHaTa HHMIanus 3a nepuona Mapt 2023 - despyapu 2024 r. cupsmMo meproga MapT
2022 - eBpyapu 2023 1. € 6.9%.

Hnoexc na nompedoumenckume yenu: Ilpes mapr 2024 r. meceynata muduammsa e 0.2%, a
roauiHara uHmanus 3a MmapT 2024 r. cnpsimo mapt 2023 r. e 3.0%. Uudnanusra ot HayanoTo Ha
roauHara (Mapt 2024 r. cupsimo nexemBpu 2023 r.) e 1.0%, a cpenHoroauinHara uH(IaIUs 3a
nepuona anpui 2023 - mapt 2024 r. cnipsimo nepuoaa anpui 2022 - mapt 2023 . € 6.5%.
Xapmonusupan unoexc na nompedoumenckume yenu: Ilpes mapt 2024 r. meceunata uHpuanus e
0.2%, a ropumHara uHbaanus 3a mapt 2024 r. cnpsmo mapt 2023 r. e 3.1%. Undnauusta ot
HayajoTo Ha roxmHara (Mapt 2024 r. cnpsmo nexkemspu 2023 1.) e 0.7%, a cpepHorogumIHaTa
uH}manus 3a neprona anpun 2023 - mapt 2024 1. cupsmo mepuoaa ampun 2022 - mapt 2023 1. €
6.2%.

Hnoexc na nompebumenckume yenu: Ilpe3 ampun 2024 r. meceunHara uHbpumanus e -0.3%, a
roauiHata nHGIanus 3a anpui 2024 r. cipsmo anpuit 2023 1. e 2.4%. Madaanusta ot Ha4aIoTo
Ha roxuHata (ampmia 2024 r. cipsimo aekemspu 2023 1.) € 0.7%, a cpeqHoroauiiHata nHMGIANK 32
nepuona Mait 2023 - anpun 2024 r. cnpsamo nepuona mait 2022 - anpun 2023 1. e 5.7%.
Xapmonusupan undexc na nompebumenckume yenu: Ilpe3 anpun 2024 r. meceunata uHGIANUA € -
0.1%, a rogumHaTa uHGIanus 3a anpuwi 2024 1. copsimo ampun 2023 1. e 2.5%. Undnauusra ot
HayvajoTo Ha roauHata (ampuia 2024 r. cropsmo aekemBpu 2023 r.) e 0.6%, a cpenHorogumIHara
nHpnanus 3a nepuona maii 2023 - anpun 2024 r. copsmo nepuona Mait 2022 - anpun 2023 1. e
5.5%.

Hnoexc na nompebumenckume yenu: Ilpes mait 2024 1. meceunara uHpmamus e -0.2%, a
rogumHata uHpIanus 3a Mait 2024 r. copsimo maii 2023 1. e 2.3%. Uadnanuara oT HayanoTo Ha
roguHaTa (Mait 2024 r. cropsimo nmexemBpu 2023 r1.) e 0.4%, a cpemHoronumHata WHQIAIHS 32
neproja rouu 2023 - maii 2024 r. Cnpsimo nepuoja rouu 2022 - mait 2023 r. e 5.1%.
Xapmonusupan unoexc na nompedbumenckume yeuu: Ilpe3 mait 2024 r. meceuHata uHpIaNUg €
0.0%, a rogumrHata mHpIanmus 3a Maih 2024 1. cupsamo Mait 2023 r. e 2.7%. NHpnanusara ot
HavajoTo Ha roguHara (Mait 2024 r. cmpsamo nexemBpu 2023 r.) e 0.6%, a cpemHorouIIHATA
uHpnanus 3a neprona rouu 2023 - maii 2024 r. cnpsimo nepuoza rouu 2022 - mait 2023 r. e 5.1%.

Hnoexc na nompedoumenckume yenu.: Ilpe3 tonm 2024 1. meceynata mHbmanus e -0.2%, a
rogumrHata nHQmays 3a oru 2024 r. crpsimo roru 2023 1. € 2.5% . UndmanusaTa oT Ha4anoTo Ha
roguHaTta (foHU 2024 1. crpsimo mexkemBpu 2023 1.) e 0.2%, a cpegHOTrOAMIIHATA WHGIAUS 32
nepuoja rosm 2023 - roru 2024 r. copsmo nepuoaa ronu 2022 - rorun 2023 . € 4.6%.

Xapmonusupan unoexc na nompebumenckume yenu: Ilpes ronn 2024 r. meceynata nHdIanus e
0.2%, a rogumHata wHOmanus 3a oau 2024 1. cipsmo oHU 2023 1. ¢ 2.8% . Undnanusara ot
HadyasoTo Ha roawHara (foHu 2024 1. cnpsmo nmekemBpu 2023 r.) e 0.7%, a cpemHOromUIIHATA
nHbmays 3a neprona ronu 2023 - rorn 2024 r. cripsimo niepuoaa ronu 2022 - rouru 2023 1. € 4.7%.

HUnoexc na nompedumenckume yenu. llpe3 romm 2024 1. meceunHara uHbpmamms e 0.8%, a
rogunrHata uHmaws 3a ronu 2024 r. copsmo romu 2023 1. e 2.4% . Madnanusara oT Ha4aIoTo Ha
roguHaTta (fonmn 2024 . cupsmo nexemspu 2023 1.) e 1.1%, a cpeaHoromumHaTta MHOIAINI 32
nepuoja asryct 2023 - ronu 2024 r. cnpsimo nepuoja asryct 2022 - romu 2023 1. € 4.1%.
Xapmonusupan unoexc na nompedoumenckume yenu: Ilpes romm 2024 r. Meceynata uHGIANUA €
1.2%, a rogumnuara nHmanus 3a roau 2024 r. cnpsimo rormu 2023 1. e 2.8% . Nudnauumsta ot
HavaxoTo Ha rogmHaTta (ronmm 2024 r. cmpsmo nekemBpu 2023 1.) e 1.9%, a cpemHOrOqUIITHATA
nHpnanms 3a nepuona asryct 2023 - romu 2024 r. cnpsimo nepuona asryct 2022 - roiam 2023 1. €
4.3%.

Huoexc na nompeobumenckume yenu: Ilpe3 asryct 2024 r. meceunata wHbmamus e 0.1%, a
rogumrHata nHpIamms 3a aryct 2024 1. cnpsmo asryct 2023 1. e 2.1%. Uadnanusara ot HaganoTo
Ha roxuHata (aBryct 2024 r. cipsimo aekemBpu 2023 1.) e 1.2%, a cpenHoroauniHata nH(GIAINA 32
neprona centeMBpu 2023 - aBryct 2024 1. cipsimo nepuoaa centemMBpu 2022 - aBryct 2023 1.




3.6%.

Xapmonusupan unoexc na nompedoumenckume yenu: Ilpe3 aBryct 2024 r. MeceuHata HH}IaLUA €
0.1%, a ropnHarta nHdaanus 3a aryct 2024 r. cnpsimo asryct 2023 r. e 2.4%. Undnamusra ot
HayvajoTo Ha roxuHara (aBryct 2024 r. cnpsmo aexkemBpu 2023 r.) e 2.0%, a cpenHoroauiIHara

nHdnanus 3a nepuopa centemBpu 2023 - aBryct 2024 r. cnpsimMo mepuona centemBpu 2022 -
aBryct 2023 r. e 3.8%.

Hnoexc na nompebumenckume yenu: Ilpes cenremspu 2024 r. meceunara uHdmanus ¢ -1.0%, a
roauinHaTta HHGIanus 3a cenremspy 2024 r. cupsamo centemspu 2023 1. e 1.2% . Madnamusra ot
Hagamoto Ha roamHara (cemremBpu 2024 1. cmpsimo pmexkemBpu 2023 1) e 0.1%, a
cpemHOroAMITHATa HHpIanus 3a nepuona oktomepu 2023 - cenremBpu 2024 1. cipsMo Tepuona
okxroMBpu 2022 - cenrremspu 2023 1. € 3.2%.

Xapmonusupan unoexc Ha nompebumenckume yenu: Ilpe3 cemremBpu 2024 r. MeceuHarta
unpmamus e -1.1%, a rogumHara wHdaanus 3a cenremBpu 2024 r. cnpsimo centempu 2023 1. €
1.5%. Nn¢nanusra or Hayanoro Ha roauHara (centemBpH 2024 r. cnpsimo aekemspu 2023 r.) e
0.8%, a cpennoroauniHaTa nHQIanus 3a nepuoga okromspu 2023 - centemBpu 2024 r. cnpsMo
neprosia okroMBpH 2022 - centemBpu 2023 1. € 3.4%.
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BAJIYTEH PUCK

Excriosunmsita KbM BaJIyTHHUS PHCK IPEICTABISABA 3aBUCUMOCTTa U €()EKTUTE OT U3MEHEHHETO Ha
BaIyTHUTE KypcoBe. CHCTEMAaTHYHUAT BATYTEH PHCK € BEPOSTHOCTTA OT €BEHTYyallHa IPOMSHA Ha
BaJIyTHUS PEKUM Ha CTpaHarta (BalyTeH OOpJ), KOeTo OM J0BeNo WM 110 00e3leHsIBaHE Ha JieBa
WM 0 TIOCKBIIBAHE HA JIEBA CIPSAMO Ty XKIECTPAaHHUTE BATyTH.

BanyTHHUAT puck e ¥Ma BIUSHHUA BBPXY KOMIIAaHMM, MMAIlM Ta3apHH II0BE, IUIAIlAHHUITA Ha
KOHTO C€ W3BBPIIBAT BbB BAJIYTa, Pa3jMYHA OT JIEBA U €BPOTO. bbiarapckusr jieB e GukcupaH KbM
eBpoto B choTHOmenne EUR 1 = BGN 1.95583, a Brwarapckara HapogHa 0aHKka € JIBbKHA Ja
IOJIbpKa HUBO Ha OBITapCcKHUTE JICBOBE B OOPBILIEHNE, PAaBHO Ha BAJTyTHHUTE pe3epBH Ha OaHKaTa,
PHCKBT OT 0Oe3IeHsBaHE Ha JIeBa CIPSMO €BpoIleiickaTa BalyTa € MHHHUMAJIEH M CE€ ChbCTOM BbHB
€BEHTYaJIHO NPEACPOYHO NpeMaxBaHe Ha BaIyTHUs OopA B cTpaHaTta. OUakBaHMATA Ca BaTyTHHUST
O6opn na Obne OTMEHEH NpH NpPHEMaHETO Ha €BpoTO B bbarapus 3a opunuanHa miaTexHa
eIMHHLIA.

Ha cBoe 3acenanmne Ha 30.06.2021 r. KoopauHannoHHHAT ChBET 3a MOAroToBKa Ha PemyOnmka
bearapus 3a uneHCTBO B €BpO30HATa MpHe NpoekT Ha HannoHaneH niax 3a BbBEXIAHE HA €BPOTO
B Penybnmkxa Bbwirapus. AHraxuMmeHTHT Ha bbiarapus 3a mpuemMaHe Ha €IUHHATa €BpOIeHcKa
BaJyTa € IpenoTBbpiAcH B JloroBopa 3a mpuchenuHsBaHeTo Ha Pemy6nmka bearapus m Pymbaus
kbM EBpomeiickus cbhio3, cieq KaTo IbPBOHAYATHO € 3asBEH IIPH 3all0YBaHe Ha MPErOBOpUTE HA
cTpaHarta HH 3a wieHcTBO B EC.

Cropen Otger 3a AeHHOCTTa HA MUHHCTEPCTBOTO Ha (PMHAHCHUTE 3a mepuoja 9 ampui - 26 aBryct
2024 1. ma 12 ampun 2024 r. Oeme moxnmcaHo CrnopasyMeHHE 3a MapTHBOPCTBO MEXIY
Esporneiickata komucus (EK) n PenyOnuka bwirapust 3a opranusupaHe Ha WH(QOpManHMOHHH U
KOMYHUKAI[MIOHHY KaMIIaHUU OTHOCHO BBBEKJAHETO HA €BpPOTO B CTpaHaTa. JlOKyMEHTBT
NpeABMKJa KOOPIAMHUpAHE Ha YCHIMATA Ha OBJITapCKUTE W EBPOIEHCKHUTE BIACTH C LEl
MOBUINIaBaHE Ha OOmiecTBeHaTa MH(OPMHPAHOCT 32 (YHKIMOHHpaHETO Ha VIKOHOMHYECKHS W
Mapu4eH Ch03, KAKTO U J1a ce MOJAMNOMOTHE NJaBHATa CMsHA Ha JieBa ¢ eBpo. Ha 26 ronu 2024 r.
Espomeiickatra komucus (EK) wu Espomelickara nentpamna Oanka (ELIB) myOnukyBaxa
KOHBEPTEeHTHUTE NoKIaan 3a 2024 1., B KOUTO MPEICTABIT OllEHKATa CH 3a HampeabKa 10 MbTS KbM
€BpO30HATa, OCTUTHAT OT MIECTTE ABPXKABU WICHKH, 3aJbJDKEHH 1a IpHeMar eBpoTo: beiarapus,
Uexwus, Yurapus, [lomma, Pymbaus n [Iserus. Cniopen Ta3roAWIIHUTE KOHBEPTEHTHU TOKJIAIN
Bwirapust mpoxbikaBa yCTOHYMBO Ja MOKPUBA TPH OT YETHPHUTE YHCIOBH KPUTEPHS 33 WICHCTBO,
a IMEHHO TO3H 3a CTaOMIHOCT Ha MyOnmyHuTe (UHAHCH (OFO/DKETHO CallZio M AbpKaBeH JBIT), 3a
BaTyTHHUS. KYpPC U 3a JABJITOCPOYHHUSI JIMXBEH MNpPOLEHT. bbarapusi He W3MBJIHSABA EIUHCTBEHO




KpUTEpHsl 3a IIEHOBAa CTA0MJIHOCT, KaTO OYaKBaHUATAa ca HMHQIAamMsTa Ja ce IIOHWXH Ipe3
CllefBalllUTe Mecelu, KOeTo Ou Mo3BoMWIO Ha bbiarapus na M3OBIHM M TIOCIETHOTO
NIPEAN3BUKATEICTBO TIpeJl WICHCTBOTO M B eBpo3oHaTa B pokmaante ce orOens3Ba, uye OT IMIECTTE
pasrIexXIaHu AbPXKaBU caMO 3aKOHOJATEICTBOTO Ha brarapus Moxe 1a ce cuuTa 3a CbBMECTHMO C
npaBoto Ha EC mpu cna3sBaHe Ha YyCIIOBHMATAa M TBIKYBaHMATA, MOCOYEHH B AoKianuTe. B
KOHTEKCTa Ha IbJIHONPABHOTO WIEHCTBO B €BPO30HATa bbiarapus ciensa fa MPOABIKU CTHIKHUTE
CH KbM OCHTYPSIBAHETO HA CTaOWIHA M MpeABHANMA OM3HEC Cpela M MHCTHUTYLIMOHAIHA paMKa 3a
MIOCTHT'AHETO Ha YCTOWYNBA KOHBEPTEHINS C AbPKaBUTE OT €BPO30HATA.

Ha 24.05.2024 t. mo nanHu Ha MuHHCTEpCTBOTO Ha (puHaHCHTEe MeXTyHapoaHATa PEUTHHIOBA
arenrsa S&P Global Ratings € moTBbpamiIa IHATOCPOYHIS U KPATKOCPOUHHS KPEIUTCH PEUTHHT
Ha Bparapus B gyxnecTpanHa u MectTHa BainyTa 'BBB/A-2'. IlepcnekTuBata mpen pedTHHra OcTaBa
MIOJIOKUTENHA, T.€. PEHTHHIBT MOKE /1a ObJie MOBHIIEH B CIEBALINUTE JABE FOAWHU, aKo bbiarapus
ce TPHCHEIUHN KbM €BpPO30HATA. AreHuusTa OTOENsA3Ba, Ye ako ObJe cHOpMHPAaHO CTaOMITHO
MIPaBUTENCTBO OBp30 cien n3bopure Ha 9 [OHM M ce M30ErHe NPOABIDKHTENICH IEepPHOJ Ha
HECTaOMITHOCT, KakbBTO MMartire mpe3 2021-2023 r., He ce 0oYaKBa Jia UMa ChIIECTBCHO 3a0aBsHE Ha
NPUCHEINHIBAHETO HA bbiarapuss KbM eBpO30HaTa, ChoOIIaBaT oOT mpecciyxbara Ha
MuHucTepcTBOTO Ha (uHaHCHUTE. bbarapus Bce olle He OTroBaps Ha KpUTEpHs 3a IIEHOBA
CTaOMITHOCT OT KPUTEPUUTE 32 KOHBEPIeHIMS, KOUTO BCHUKH CTPaHU TPAOBA /a W3IBIHAT, IPEIU
Jla ce TMPUCHEANHAT KbM eBpo3oHata. S&P Global Ratings mocousa obade, e mopu bearapus na
HE ce MPUCHEIUHN KbM €Bpo30HaTa mpe3 2025 r., oTiiaraHeTo Iie € 3a e1Ha roJuHa, wim | sHyapn
2026T.

ITo nanuu Ha BHB ot 30.09.2024 r. OpyTHUAT BBHIIEH ABIT 101 2024 1. Bb3n13a Ha 43 692 MiH.
eBpo (43.6% ot BBII2), xoeto e ¢ 1229.9 muH. eBpo (2.9%) noBeue B cpaBHEHHUE C Kpas HA FOJIU
2023 r. (42 462.2 muH. eBpo, 45.2% ot BBII). B kpast Ha 1onmu 2024 r. KpaTKOCPOYHHUTE
3arbiokeHus ca 7825.2 muH. eBpo (17.9% ot OpytHus nbir, 7.8% ot BBII) u ce moBuiiasar ¢
481.3 muH. eBpo (6.6%) copsimo ronu 2023 1. (7343.9 muH. eBpo, 17.3% ot abara, 7.8% ot BBII).
JbarocpoyHnTe 3aAbKEHUs Bb3IKU3at Ha 35 866.8 muH. eBpo (82.1% ot 6pyTHus abir, 35.8% ot
BBII) B kpas Ha 1o 2024 r., kaTo HapacTBaT cbc 748.6 MuH. eBpo (2.1%) cupsmo Kpas Ha FOIH
2023 r. (35 118.2 mutH. eBpo, 82.7% ot mpira, 37.4% ot BBII).

JAHBYEH PUCK

Ot ompezessnio 3HaYeHUe 32 (UHAHCOBHS PE3YJITAT HA KOMIIAHUUTE € 3alla3BAHETO Ha TEKYIIUS
JaHbueH pexxuM. Hsima rapanius, 4e JaHbYHOTO 3aKOHOJATENICTBO, KOETO € OT HPSKO 3HAYEHHE 3a
JeiHocTTa Ha J[pyKecTBOTO, HsIMA J1a Objie H3MEHEHO B MMOCOKA, KOSTO Ja JIOBEJE JI0 3HAYUTEIHU
HEMpPeIBUICHA Pa3XOJM U CHOTBETHO Ja C€ OTpa3u HEeONArompHsTHO Ha Heropara Iedanoa.
Cuctemara Ha JaHBYHO oOiiarane B brirapust Bce olie ce pa3BuBa, B pe3yiTaT Ha KOSTO MOXeE Ja
BB3HUKHC MPOTUBOPCUMBA JaHbYHA IMPAKTHUKA.

PHCKOBE,
CBBP3AHU C
BOEHHUTE
KOH®JIMKTU B
BJIN3KUS N3TOK
U YKPAMHA

Boennuss koH(GIMKT B BiM3Kus M3TOK, B JONMBJIHEHHE KbM IMpOJAbIDKaBalus KOH(IMKT Pycus-
VYkpaiiHa TpuTekaBa TMOTCHLMAJI Ja HaHECe HOB yIap Ha HKOHOMHYECKOTO IOBEpHE UM TO B
MOMEHT, KOTaTO HapacTBaxa HaJeXKIWTe 3a OBJAJIBaHE HAa PbCTa Ha IEHWUTE, NMPEINU3BUKAH OT
HaxJlyBaHeTo Ha Pycust B Ykpaitna npe3 2022 r. Crnopen BoJieliM HKOHOMHUCTH, KPaTKOCPOUHUTE
MIEPCIIEKTHBY 33 CBETOBHATa MKOHOMHKA C€ CTAOMIM3UPAT, HO CE OYepTaBaT MHOTO YSI3BHMOCTH.
VMima mnpuymHM 32 NpeAna3IuB ONTHMU3bM, OCHOBAaH Ha HaMmalsiBaHe Ha HWH(pIamusITa N
YCTOWYMBOCTTA Ha CBETOBHATa MKOHOMHKA, BBIPEKH JIPaMaTUYHHUTE CHTPECEHUS! OT IOCIIEIHUTE
roauHy. Jlopy MKOHOMMKAaTa B CBETOBEH Mallad Jja ce CTaOMIM3Mpa, TS IO MPaBH 110 HAUYUH KaTo
JoCcTUra 10 Hal-c1adoTO HHMBO OT jecerwsierne. MexayHaponHuar BanyteH ¢oun (MB®)
MIPOTHO3MPA, Y€ TTIO0ANHUAT pacTex Ime ce moHmwxH oT 3.2% mpe3 2024 r. mo 3.1% mpe3 2029 r.
Ta3u mporHos3a, oT4MTa MOTUTHYECKaTa HECTAOMIIHOCT B MHOTO CTPaHH, KOETO OOOCHOBaBa U
OBIenIN IpeAN3BUKATEICTBA Tpe Pa3BUTHETO HA MKOHOMHKHTE, KOETO MOXE Ja IONpedd Ha
pa3paboTBaHeTO Ha €()EKTUBHU TOJUTHKH IO pefuna mpoOireMHH Temu. ToBa Ime HampaBu
MKOHOMHKHUTE TIO-YS3BUMH OT OBJCIIM HMKOHOMHYECKH chTpeceHus. POHIOBHTE Ta3apu Bede
0TYETOXa TE€3W CHTPECEHMs, KOTaTo OIlle B HaJaioTo Ha aBrycT 2024 r. ce cpuHaxa, B OTTOBOP Ha
MOBUILIABAaHETO HA JIMXBEHHUTE IPOLEHTH B SIMOHMS M moBHIIaBaHeTo Ha Oe3paborumara B CAILL,
KoeTo Oelle pa3ThIKYBaHO KaTo INPEABECTHUK Ha perecus. [ eornoJuTHUEeCKOTO HalpexeHue U
PETrHOHATHN KOH(MJIMKTH € JpYyT MOTEHIMAJIEH N3TOYHHUK HA MAaKPOMKOHOMHYECKH chTpeceHus. Ha
¢ona Ha moBumeHoro HanpexeHne mexny CAIl m Kurail, npoabinkaBa NOBHIIABaHETO HA
TEONOIUTUYECKUTE U TEOMKOHOMHMUYECKUTE pHUCKOBe. IlocnenHusT MAOoKIax 3a CBETOBHHUTE
MHBECTUIUM TIOCTaBsl aKIEHT BBPXY HAPACTBAIIOTO TIEONOIMTUYECKO HAMpPEeKEHUE, KOeTo €
OCHOBHa NpHYWHA 3a orOemsa3anus 10% cmax B mpekuTe UyKAeCTpaHHH HHBeCTHHHH. ChBCEM
HAacCKoOpo, pasxomuTe 3a kKopaboruiaBane Mmexnay M3rouna Asus m CeBepHa EBpoma HapacHaxa
MOBeYE OT JBa ITBTH 3a Meproaa anpui — oy 2024 1. cien 3acuiiBaHe Ha aTaKUTe MO Kopadw B




UepseHno mope.

Ha ¢ona Ha oyakBaHMsATa 3a pacTex Ha a3uaTckara nkoHomuka u CAILl, oyakBaHusITa Ha BOACIIN
HKOHOMHCTH 3a eBpolleiickaTa MKOHOMHUKA HEe ca ONTUMUCTHUYHH. [Iporrosure ca, eBpomneiickara
NKOHOMHMKa Jaa oTOenexxu ciad pacrexx. MHOXKecTBO (akTOpu IONpPUHACAT 3a TOBa, KaTo
MOJIUTUYECKAaTa HECUTYPHOCT B MHOTO €BpPONENHCKU JbpXKaBH, BKIIOUYUTEIHO B IBE OT BOAELIUTE
eBponelicky ukoHoMuku — @pannus u I'epmanus. Camo mpe3 BTOpoTo TpuMmeceune Ha 2024 r.
repMaHCKaTa MKOHOMHKA C€ € CBMJIA 3a YETBBPTU IBT Ipe3 nocnenHure ase roauau ¢ 0.1% Ha
TprMecedHa 0aza.

BymryBamust koHGIUKT B ban3kus M3TOK MMa MOTEHIMANa Aa K00aBH HENpeacKasyeM Habop oT
HETaTHBHY PUCKOBE KBbM ITI00aTHATa NKOHOMHMKA, KOSTO Beue ce 3a0aBsi. KoHGIUKTHT Kpue puck
OT TO-BHCOKHM IIGHM Ha IIETPOJa M PHCKOBE 3a HWH(IANMATA, BKIIOYUTETHO Oa IOBIHIE Ha
MEPCHEKTUBHUTE 3a PACTE)K HAa CBETOBHATA MKOHOMHUKA. YBEJIMYEHUSATA Ha IIEHUTE Ha MEeTpoja U
rasa, nNpeAn3BUKaHN OT BOGHHUTE KOH(DJIMKTH HE caMO HamajsBaT MOKyNaTeJHaTa cliocoOOHOCT Ha
HAaCeJICHUeTO ¥ KOMIIAHMHTE, HO CBINO Taka MOBMIIABAT PA3XOJHUTE 3a MPOU3BOACTBO Ha XPaHH.
3acunBamyAT ce MEXIYyHapOJeH HAaTHUCK BbPXY CTPaHUTE B KOH(IMKTa BCE OILE HE € JOBEN 0
JKEJaHOTO MpeKpaTsiBaHe Ha 0OeBeTe W Hayalo Ha MPErOBOPH 32 HAMUpaHE Ha MUPHO pelIeHUE Ha
KOH(JIMKTA.

B nonbiHeHME Ha CepHO3HUTE BOCHHH KOH(MJIMKTH, HAIIMUTE Bede ce OOpAT ¢ HeOOMYaiiHO BUCOKH
HHUBA Ha JBJIT, CIA0M YaCTHU WHBECTHLUH M Hal-0aBHOTO BB3CTAHOBSBAHE HAa THPrOBUSTA OT IET
JECEeTHIICTH, KOETO HaMaJIsiBa Bh3MOXKHOCTHTE 332 CKOPOIIHO M3JIN3aHE OT Kpu3aTa. [lo-BucokuTe
JIMXBEHN TPOLEHTH ca Pe3yiTaT OT YCHIMATA Ha IIEHTpaiHaTa OaHKa 1a yKpOTH HWHQIAIMATA,
KOETO HampaBH IIO-TPYXHO 3a NPaBUTEICTBaTa W YaCTHUTE KOMIIAHUM Ja MOJydYaT JOCTBI 1O
KpPEAUTH U 2 IPeAOTBPATAT HEU3IIBIHEHUETO Ha 3abJKCHUATA.

KBM nxoHOMHUYECKH MPOOIEMH, KOUTO ca MOJXPaHBAHU OT 3aBJIO0YABAIINTE C€ T€OMOIUTHIECKU
KOH(JIMKTH, ce 100aBs U HarpexeHnero Mexxay CheanHeHuTe mati 1 Kurait otHocHO TpaHcdepa
Ha TEXHOJIOTHM M CHT'YPHOCTTa, KOETO YCJIOKHsIBa YCHJIMATa 3a ChbBMECTHa paboTa Mo JApyru
npoOieMH KaTo M3MEHEHHETO Ha KiuMaTa, oOJeK4yaBaHe Ha JIBIrOBE MM NPEJOTBpATSIBaHE Ha
PETHOHAIHN KOH(IIUKTH.

Arakara Ha CAI] n BenukoOpuranus, mpeampueTd B Hawajgoto Ha 2024 1. cpemly Lend Ha
HeMeHCcKkHuTe OYHTOBHHUIM — XYTH, PUCKYBa J]a pa3lIMpy 3HAYNTEIHO KOH(IMKTa B ['a3a. Arakure
0sXa IIBPBUAT TOJIIM aKT Ha OTMBIIEHHE, OTKAKTO XYTHTE 3all04YHaxa Ja aTaKyBaT ThPTrOBCKU
Kopabu B UepBeHO MOpe — npe3 KoeTo MHHaBa 0kojo 15% ot cBeToBHUS MOpcku Tpaduk. Cumnre
Ha CAIl[ n BemukoOpuranus aTakyBaxa CHCTEMH 3a NMPOTHBOBB3AYIIHO HAaOJIIOAEHHE, pafapyu U
apCeHaIu OT JIPOHOBE, KPIIATH M GATMCTHUHH PAKeTH B PA3IHYHA YacTH Ha leMeH 1o KoHTposa
Ha OYHTOBHMIUTE XYTH.

IIpe3 centemBpu 2024 r. XyTuTe paslIupruxa PUCKOBETE 32 HOpMalIM3UpaHe Ha 0OCTaHOBKAaTa B
Bruskus M3TOK, KaTo M3CTpeNdxa XUIEep3ByKOBa pakeTa 1o TepuTopusata Ha IM3paen. OT cBos
cTpana M3paen 0TroBOpy BOSHHO, KAKTO Ha TOBa HamaJIeHUE, Taka M pa3IiMpy KOH(IUKTA B 10)KEH
JIuBaH, KaTO 3alI0YHA ¥ OTPaHUYECHA CYXOI'bTHA OIepaIlys.

B cpmoro Bpeme, mpomsBoamtenu Ha aBromMoOwim Tesla m Volvo Bede o0sBHMXa BpeMEHHO
cnMpaHe Ha dYacT OT IPOM3BOACTBOTO cH B EBpoma, mopaayd HEZOCTUT Ha KOMIOHEHTH,
MIPOM3THYAIL OT NPOMEHHWTE B MOpPCKHUs Tpaduk npe3 YUepBeHO mMope. ATakuTe, MPEANPHETH OT
CAIIl n BenukoOpuTtanus, He caMo yBelIWdaBa 00XBaTa Ha KOH(MIMKTa KbM JAPYTH YYaCTHUIH U
reorpa)CKM NPOCTPAHCTBA, HO OTBaps Iporacrra Mexay CbeAnHEHWTE MIATH M MOYTH LENUs
apaOcku cBAT. ['€OMOIMTHYECKOTO HaNpesKeHne, ChYeTaHO ¢ M30yXBaHETO Ha aKTHMBHU BOCHHU
JeHCTBUS B MHOKECTBO PETHOHH JOIPUHACS 32 HECTaOMIIeH TiIo0alieH pell, XapakTepu3upall ce B
MTOJIKOTIaBaHE Ha JOBEPHETO W HecUrypHocT. Ilocnemuure chONUTHS, ChYETAHO C MPOIBIDKABAIIOTO
1 3a7p00YaBalIOTO C€ BB3IACHCTBHE HA EKCTPEMHH METEPEOJOTHYHHM YCIOBHS YBEIHIaBaT
HATHCKa BBPXY Pa3XOIUTE 3a KHUBOT M 3aCHIBAT MKOHOMHUYECKAaTa HECUTYPHOCT B TOJIsIMA 9acT OT
cBeta. KBM Te3u pHckoBe cienBa Ja ce 100aBAT W PUCKOBETE, CBBP3AaHU C JAe3WH(popManms Ha
obmiecTBaTa, KOMTO C€ MPOSBABAT BCE IMO-OTYETIMBO B OOIIECTBA, KOWTO Ca TOJUTHYECKH H
MKOHOMHYECKH OTCIa0eHH Ipe3 IOCIEeJHUTE TOUHN. Te3n pHCKOBe Iie CTaHaT BCe MO-TPY/IHHU 3a
NIPEOJI0NIsIBaHe, Thi KaTO INI00ATHOTO ChTPYJHUYECTBO epo3upa. ChIEBPEMEHHO MOCIEUIUTE OT
eIMH Bce Mo-()parMEHTHUpPAH CBAT BIMSAT HAa CIIOCOOHOCTTAa 3a YNpAaBJIECHHE Ha HACTBHIIBAILIUTE
rJI00aJIHN PUCKOBE HMEHHO TOPA/IH JIUIICA Ha KOHCEHCYC U ChTPYAHUYECTBO.

PUCK OT
IIOKAYBAHE HA
IEHWUTE HA
EJIEKTPOEHEPI'U-
SATA

BeroumHeuTe neHTpamm OT KOMIUIEKC ,,Mapuma u3Tok u ,,bo0oB mon® mpomseexmar Ham 47
mpoleHTa oT enekrpoeHnepruara B bwiarapus. Ot 01.07.2024 r. otnaga anraxumentbT Ha TEI]
,Mapuia n3tok 2° kbM HEK 3a nmpon3BoIcTBO Ha €IeKTpOSHEPT s, KaTo PEIBU] BUCOKATa IIeHa
Ha EMHCHUTE M 00CTOSATEIICTBOTO, Y€ IIEHTpaaTa ClieBa J1a n3je3e Ha CBOOOMHMS Ma3zapa M3IsIIo,
JOTIpUHACS 3a TOBa T JAa cmpe pabdora. KpM matata Ha HACTOSAIIMSA OKJIAJA JIUIICBA ISUIOCTEH
aHaJM3 10 KaKkbhB HAYMH TOBAa OOCTOSTENICTBO INI¢ MOBJIHE Ha IIEHATa Ha EJICKTPOCHEpPTHTa 3a




WKOHOMHYECKUTE CYOEKTH, KaTO ca HAJMWIC JaHHW, 4Ye¢ IICHATa Ha OWTOBUTE MOTpeOUTENH €
BB3MOXHO Ja ce moBumar ¢ okoimo 20 Ha cto. ChTpeceHHMsATa Ha BBTPCIIHMA Maszap 3a
MIPOU3BOJICTBO HA CJIIEKTPHYCCKA CHEPTUs MPEIM3BUKAHH OT BH3MOXKHOTO CIUpaHEe Ha paboTa Ha
BBIJIMIHUTE IECHTPAd CE€ KOMOMHHPAT ChC CHTPECCHUATA HAa MEXKIYHAPOJHHUS TMasap.
[TokauBaHETO Ha IICHUTE HA TOKA M CHEPTOHOCUTEIIUTE, KOETO CE 3aCHIIM 0COOCHO OTUETIUBO CIIC]
uHBa3uATa Ha Pycus B YkpaiiHa, oka3axa HATHCK BbpPXY eBporelickute morpedutenu. [Ipes 2024 r.
KbM oOIaTa HeCTaOMIHOCT B CBETOBEH Mamad ce 1o0aBs 0COOCHO OTUETIMBO W BBHOPHKCHHSA
koHMIMKT B ['a3a ¢ KOeTo ce 3acTpalinxa JOCTABKHTE Ha SHEProHOCHTEeNd. Pa3pacTBaHeTo Ha
BoifHaTa B ['a3a ¥ BKJIFOYBAHETO B HEsl HA XYTHTE OT Wemen u nocinensanute 60MOapAUPOBKHU OT
CAII n BennkoOpuranus, JoOBeIe 10 CEPHO3HN PHCKOBE 3a KopaboriaBaneTo B UepBeHO Mope, a
OTTaM M 3a U30sArBaHe HA TO3U MAPILIPYT OT JOCTABYUIMTE HA METPOIL.

IMocouyenute BoeHHHN KOHGIMKTH BOJAT 10 CEPUO3HA HECUT'YPHOCT TPH JOCTABKUTE HA HEPT U ras,
a OTTaM Ce OTpa3sABaT Ha TAXHATa IICHA, ChOTBETHO Ha I[CHATA HA CICKTPHYCCKAaTa CHEPTHUS.

B ciyuait ye YepBeHo Mope ObJie 3aTBOPEHO 3a KopaOoIlIaBaHE, JOPH U 3a HEMPOIBIKHTEICH

nepuoa OT BpEME, TO TOBa 1€ NPEAN3BUKA HOB CKOK Ha IEHUTC HAa CHCPIrrOHOCUTCIIUTE.

HECUCTEMATHYHU PUCKOBE

Tyk ca BKJIIOYEHHM PHUCKOBETE, CBBP3aHH C OIPEACIEH CEKTOp, CErMEHT WIH
UHAMBUAyanHa komnanusa. Hecucremarnynu ca: OusHec pucka, cnenuGuuHus GUpMEH puck,
(MHAHCOBUSI UM KPEIUTEH PUCK U OTIEPATUBHUS PUCK.

CEKTOPEH PUCK

bparapckusaT eHeprueH CeKTop € OT KJIIOYOBO 3HAueHHE 3a OBJCIIOTO pa3BUTHE U
YCTOMYMBOCT HA MKOHOMHMKATa Ha 1sj1aTa cTpaHa. /[bp:kaBHaTa MOJIMTUKA B €HEPreTUKATA CE
ochlecTBsiBa upe3 HapoaHoTto chOpanue 1 MUHHCTEPCKHS ChBET, ChITIAaCHO Wi. 3 OT 3aKoHa
3a eHeprerukara (3E). EHepruitHaTa moiuTrka Ha CTpaHara ce MPOBEXJAa OT MUHHUCTHpA Ha
€HEepreTUKaTa.

OCHOBHMSI pPUCK B CEKTOpa € 3aBUCMMOCTTa Ha CTpaHaTa OT BHOCA Ha €HEprus u
pecypcu. OCHOBEH MECTEH pecypc Ha bbirapus ca IMrHUTHUTE BBIVIMLIA. SlApeHaTa eHeprus
Ce OTYMTA 3a MECTEH M3TOYHHMK W B 3HAUMTEIHA CTENEH AONpHHAcs 3a MoJ0o0psBaHE Ha
eHepruiiHaTa He3aBHUCHMOCT. TpsiOBa na ce oTOenexu, 4e eHepruiiHata 3aBHCHMOCT Ha
bparapus e 3HaUNTENHO MO-HUCKA OT CpeiHaTa 3a cTpaHuTe wieHku Ha EC.

OcHoBeH npuopuTeT Ha MUHHCTEPCTBOTO Ha €HEPreTHKaTa IPU MPOBEXKIAHETO HA
eHepruiiHaTa MOJUTHKAa HAa CTpaHaTa € HaOeNsI3BaHEeTO Ha CPEIHOCPOYHHM U JIBJITOCPOUYHU
IIPUOPUTETH B PA3BUTHETO HA €HEPreTUKATa, BKIIOUUTEIIHO IOCTUTAaHE Ha XapMOHU3HMpaHa
Bpb3Ka MEXIy €HepruiiHata noiutuka Ha PemyOnuka bearapus um tasu Ha EBpomnelickus
CBIO3.

OcHOBHUTE II€TM B CEKTOpa Ca TIOCTHTaHE BUCOKOTEXHOJOTWYHA, CUTypHA H
HAJEKHA CHEepPTUiiHAa CUCTeMa, KOSTO U3MOI3Ba MAaKCUMATHO HATHYHUS pecypc B bbarapus u
3alIUTaBa MAKCUMAJIHO OBJIrapcKUTe MOTPEOUTENH.

,,TOINIOOUKAILIMSA — ITIJIEBEH” AJl e 3aBHCHMO OT OOIIMTE TCHACHIHMH B
CEKTOpa Ha €HepreTUKara.

EKOJIOI'MYEH PUCK

ITo oTHOLIEHNE HAa HAIMOHATIHUTE LIENIN 110 cTparerus ,,Espona 2020%, bearapus e Ha
ObT Ja IOCTHTHE ILETUTe CHU 3a HaMajsiBaHE Ha EMUCHUUTE Ha IapHUKOBU Tra3oBe M
yBelIMYaBaHE Ha Jejla Ha EHeprusita OT Bb300HOBsieMH u3TOuHHMIM. CTpaHarta oTOemns3Ba
HalnpeAbK M0 LENUTE 3a HaMassBaHEe Ha Jeja Ha Xopara B pUCK OT OelHOCT, JAeia Ha
IPEX/IEBPEMEHHO HaIyCHAJIUTE YYWIWIIE M JeJla Ha XopaTa ¢ BHUcCIIe oOpa3oBaHME, HO ca
HeoOxonuMmu noseue ycunusa. HsiMa Hampeabk B o0nacTTa Ha eHepruiiHata e()eKTUBHOCT U
JIeJ1a Ha pa3XO0UTe 32 HAyYHO-U3CIEA0BaTEICKa U pa3BOiHA IEHHOCT.




ExonornyHusiT puCK ce CBbp3Ba ChC 3aMbpPCABAHETO Ha OKOJHATa cpeaa Hu
CBOEBPEMEHHUTE MEPKH 32 HEHHOTO ONa3BaHe.

BbB Bpb3Ka ¢ ToBa ,, TOIIJIO®UKAILINA — IVIEBEH” A/l pa3BuBa cBosATa J1EHHOCT,
CcbhOOpa3siBalikM ce ¢ M3UCKBAHMATA 3a Olla3BaHe Ha OKOJIHATa cpena. Komucusra no okoiaHara
cpela ciely 3a Mocle0BaTeTHOTO U3IIbJIIHEHNE Ha MOJIUTUKATa Ha J[py»kecTBOTO B 0bacTTa
Ha OKOJIHaTa cpeja.

HEHOBU PUCK

llenuTe Ha TOMJIMHHATA M €JIGKTpUYEcKaTa €HEprusi ca OOEKT Ha peryJaTOpHU
npaBwia u ce onpenenit or KEBP B crworBercTBuMe ¢ wu3uckBaHuara Ha Hapenda
No 1/18.03.2013 r. 3a peryinupaHe Ha IIEHUTE Ha e€JIEKTpUYecka eHeprus u Hapenba
Ne 5/23.01.2014 1. 3a perynupaHe Ha IEHUTE HA TOTUTMHHA CHEPTHSL.

IleHa Ha eneKTpUYECKa EHEPIHUs
Ilpegepenyuannu yenu na erekmpuyeckama enepeust

e (01.01-31.12.2015r. 1 01.01 - 31.12.2016 r.: or 01.01.2015 r. — 201.01 nB./MBTU,
CBCTOSAIIA Ce OT MHAWBHIyalHa I€Ha Ha KOMOMHHMpaHA €JIEKTPUYECKAa CHEPrHs —
140.01 1B./MBT4 1 ot 1o6aBka 1o wi. 33, an. 3 or 3E — 61,00 18./MBTy;

e ot 01.04.2015 r. — 192.69 aB./MBT4, cbcTOsIlIa c€ OT MHAMBHAyaJlHAa LI€HA Ha
KOMOWHHpaHa enekTpuyecka eneprus — 131.6918./MBT4. 1 ot no6aBka mo wi. 33, ai.
3 or 3E - 61,00 1B./MBTu;

e ot 01.07.2015 r. — 187.09 aB./MBT4, cbcTOsIlIa c€ OT MHAMBHAyaJlHAa LI€HA Ha
KOMOHMHMpaHa enekTpudecka eHeprus — 127.09 n8./MBTu u ot no6aska mo 4. 33, an.
3 ot 3E - 60,00 n8./MBTU;

e or 01.10.2015 r. — 173.66 aB./MBTu, cbcTOsilIa C€ OT MHAMBHUAyajdHA II€HA Ha
KOMOUHUpaHa enexkTpuyecka eneprus — 118.66 n8./MBTu n ot no6aBka no wi. 33, an.
3 ot 3E — 55,00 nB./MBTU;

e or 01.01.2016 r. — 173.66 aB./MBTu, cbcTOsIlIa C€ OT MHAMBHUAyajdHA II€HA Ha
KOMOUHUpaHa enexkTpuyecka eneprus — 118.66 n18./MBTu u ot no6aBka no wi. 33, an.
3 ot 3E — 55,00 nB./MBTU;

e or 01.04.2016 r. — 139.78 aB./MBTu, cbcTOsilIa C€ OT MHAMBHUAyajdHA II€HAa Ha
KOMOMHUpaHa eylekTpuyecka eHeprus — 96.78 n./MBTu. u ot no6aska no ui. 33, ai.
3 ot 3E — 43,00 nmB./MBTU;

e or 01.07.2016 r. — 139.71 aB./MBTu, cbcTOsIIa C€ OT MHAMBHUAyajdHA II€HAa Ha
KoMOuHUpaHa enexktpuyecka eneprust — 101.71 n8./MBT4 u ot no6aBka no wi. 33, an.
3 ot 3E — 38,00 nB./MBTu.

e or 01.10.2016 r. — 139.71 aB./MBTu, cbcTOsIIa C€ OT MHAMBHAyajdHA II€HAa Ha
KoMOMHMpaHa enekTpuyecka eHeprus — 101.71 n8./MBtu u ot no6aska no ui. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 01.01.2017 r. — 139.71 aB./MBT4, cbcTOsSIlIa c€ OT MHAMBHIyaJHA LI€HA Ha
KoMOHMHMpaHa enekTpuyecka eHeprust — 101.71 n8./MBTu u ot no6aska no ui. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 07.04.2017 r. — 158.57 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJlHA LI€HA Ha
KOMOWHHUpaHa enekTpuyecka eneprust — 120.57 nB./MBT4 u ot go6aBka mo wi. 33, ai.
3 ot 3E — 38,00 18./MBTUu.



e ot 01.07.2017 r. — 166.36 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJHA LI€HA Ha

KoMOMHUpaHa enexTpuyecka eneprus — 128.36 n8./MBT4 u ot no6aBka mo wi. 33, an.
3 ot 3E — 38,00 18./MBTUu.

e ot 01.07.2018 r. — 181.15 aB./MBTu4, cbCcTOsIIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enekTpuyecka eHeprus — 70.65 n18./MBT1u n ot no6aBka no ui. 33a, ot
3E - 110,50 18./MBTU.

e ot 01.10.2018 r. — 197.28 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enekrTpuuecka eHeprus — 70.65 n18./MBTu n ot no6aBka no ui. 33a, ot
3E - 126,63 18./MBTu.

e ot 01.07.2019 r. — 198.23 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enekrpuuecka eHeprus — 90.49 n8./MBTu u ot no6aBka no ui. 33a, ot
3E - 107,74 nB./MBTu.

e or 01.04.2020 r. — 153.25 aB./MBt4, cbcTosilla c€ OT MHAMBHUAyajlHA LI€HA Ha
KoMOuHUpaHa enekrpuuecka eHeprus — 90.49 nB./MBT1u n ot no6aBka no wi. 33a, ot
3E — 62,76 nB./MBTu.

e or 01.05.2020 r. — 144.59 aB./MBtu4, cbcTosilla c€ OT MHAMBHUAyajHA LI€HA Ha
KoMOuHUpaHa enekrpuyecka eHeprus — 90.49 nB./MBT1u n ot no6aBka no ui. 33a, ot
3E — 54,10 n8./MBTu.

e or 01.07.2020 r. — 172.83 aB./MBtu4, cbcTosilla c€ OT HMHAMBHUAyajlHA LI€HA Ha
KOMOWHHpaHa elekTpuuecka eHeprus — 89.43 n8./MBT4 u ot mo6aBka no wi. 33a, oT
3E — 83,40 nB./MBTH.

e Or 1.07.2021 - 30.06.2022 r. — 252.58 n1B/MBT4 chcTOsIIIa C€ OT MHAMBHIyaJIHA
[IeHa Ha KOMOMHHUpaHa enekTpuyecka eneprus — 125.07 n8./MBT4 1 ot nobGaBka 1o
ui1. 33a, ot 3E — 127.51 nB./MBTu.

e Or 01.07.2022 — 30.06.2023 1. - 717.55 aB/MBTu cbcToslIIa c€ OT MHAMBHUAyaJIHA
[IeHa Ha KOMOWHHUpaHa eleKkTpuyecka eneprust — 427.46 n./MBT4 u ot nobGaBka 1o
ui1. 33a, ot 3E — 290.09 18B./MBTu.

e Or 01.07.2023 — 30.06.2024 r. — 560.24 n18/MBT4 cbhcTOsIIa CE€ OT MHAMBHIyallHA
[IeHa Ha KoMOWHUpaHa enektpuyecka eneprust — 240.50 n8./MBT4 1 ot nobGaBka 1o
ui1. 33a, ot 3E — 319.26 n18./MBTu.

e Ot 01.07.2024 — 30.06.2025 r. — 248.78 aB/MBTuY chcTOsIIA C€ OT MHIUBUAyallHA
[IeHa Ha KOMOWHHUpaHa eleKTpuyecka eneprust — 177.62 n8./MBT4 u ot nobGaBka 1o
qi1. 33a, ot 3E — 71.08 18./MBTu.

IHPOMSHA B HOPMATHUBHATA YPEJIBA, UBUCKBAHUATA HA KEBP U
OTHEMAHE HA JIMIIEH3

,» TOIJIOOUKAIMA — TINIEBEH” AJl e nognanzopuo nuiie Ha KEBP (Komucus 3a
E€HEPTUITHO U BOJHO PETYJIUPAHE) U MIPUTEKABA CIICTHUTE JTUIICH3HH:

» Jluuensus u3naaeHa ¢ Pemenme Ne JI-058/08.01.2001 rommna nHa [IbppkaBHA
KOMUCHS 3a eHepruitHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpousBoacTBo Ha
eJIeKTpUYeCcKa U TOTUIMHHA eHeprus’”’, npoabibkeHa ¢ Pemenne Ne M3-J1-058/ 20.02.2020 . Ha
KEBP, ¢ xoero ce onpeaenu HOB cpok Ha nerctBue 10 2041 r.;

e Jluuensus u3naaeHa ¢ Pemenme Ne JI-059/08.01.2001 rommna nHa [IbppkaBHA
KOMHCHSI 32 eHepruitHo perynupane - Codust 3a cpok ot 20 rogunu 3a “IIpeHoc Ha TorIMHHA
eHeprusa’, npoabikena ¢ Pemenue Ne M3-JI-058/ 20.02.2020 r. ma KEBP, ¢ koero ce
Oonpeaesv HOB CPOK Ha nerictBue 10 2041 r.




B cnydaii, ye 6baaT mpueTH 3aKOHOJATENIHU NMPOMEHHU, KAKTO M TaKWBa, CBHP3aHU C
perynatopHure uzncksanus Ha KEBP, BpBekgamm 1o-peCTpuKTUBEH HOPMAaTUBEH PEKUM 32
OCBUIECTBSIBAHE Ha JEWHOCTTa Ha JpPYKECTBOTO, TOBa 1€ JOBEAE 10 JOMbIHUTEIHU
3aTpyJHEHUS 32 KOMIIAHUSTA.

B Ta3su Bpb3ka Ha 04.10.2016 r. Komucusra 3a €eHEpruiiHO ¥ BOJHO pEryJIMpaHE
MHHUIMKpPA TpoIeypa Mo W3MeHeHHe W pombiaHeHue Ha Hapenmba Ne 4 ot 5.11.2013 1. 3a
MPUCHEIUHABAHE KbM Ta30MPEHOCHUTE W ra3opasipeaeauTeaaure Mmpexu, a Ha 05.10.2016 r.
KomMucusita 3a eHepruilHo M BOJHO pPEryjiHpaHe HHUIMHUPA TPOIEAypa MO H3MEHEHHE U
nonbiHeHHne Ha Hapenba Ne 6 ot 24 despyapu 2014 1. 3a npuChEeIUHSIBAHE Ha
MPOU3BOJAUTEIM W KIWEHTH Ha EJIEKTPUYEeCKa C€HEeprusi KbM IMpPEeHOCHaTa WIW KbM
€JICKTPOPA3IPEICTUTEITHUTE eNIeKTpuuecKr Mpexu (00H., JIB, Op. 31 ot 04.04.2014 1.).

B ciyyaii, ye koilTo U Aa € OT JuueH3uTe Ha J[pykecTBOTO ObJie OTHET, TOBA I
Joeeae a0 HeBb3MoxkHOCT Ha ,, TOIINIO®UKAILIMA — IIJIEBEH* AJl nma ocbliecTBsiBa
JIEHHOCTTa CH B ChOTBETHATa HACOKAa M PECIIEKTUBHO — JIO MOHI)KABAaHE Ha IUIAHUPAHUA U
peannus (MHAHCOB pe3yJTar.

3ABUCHUMOCT OT KJIIOYOB INTEPCOHAJ

Hamyckaneto wim ocBOOOXKIIaBaHETO Ha KIIFOUYOBHM CIYXKHTEIH, 3a€TH C OCHOBHATa
JEHHOCT OM MOTJI0O B KPaTKOCPOYCH IUIAH Ja OKaKe HETaTWBHO BIHMSHUE BHPXY IUIABHOTO
OCBLIECTBSIBAHE Ha JEHHOCTTa HA KOMIIAHUATA M HA KaueCTBEHOTO pealu3upaHe Ha
npeanpuerus maker or Mepku 3a 2020 1. 3a  nomoOpsiBaHE CBCTOSHUETO Ha
» TOIIJIOOUKAIINA — IVIEBEH” A/I.

C oruien orpaHryaBaHe HETAaTUBHOTO BB3JeHCTBIE HA TO3H puck ,, TOITJIOOUKATLINA
— IIJIEBEH” A/l e u3rpaguiao KOMIUIEKCHa BbTpEIIHA OpraHW3allus, KOATO rapaHTupa 0
rojiiMa CTENEH ABJITOCPOYHOTO U3II'BJIHEHUE HA AaHTAKUMEHTUTE Ha KOMITAHUITA KbM HEWHHUTE
KJIMEHTH.

3ABUCUMOCT OT J1OCTABYHUIIN

3a ochIiecTBsIBaHe Ha ocHoBHaTa cu aeiHocTt ,, TOIIJIOOUKALINA — ITJIEBEH” AJl
€ 3aBUCHMO OT PETYJIIPHUTE U TOYHM JOCTaBKU HA ra3 C Orjiesl Bb3MOKHOCTTA J1a U3II'bJIHSABA
KOPEKTHO 33bJKEHUSATA CH.

OCHOBHO ropuBO, KOETO C€ M3MO0JI3Ba OT Jpy»kecTBOTO € npupojeH ras. JlocraBuuk e
,bynrapraz” — EAJl. T'a3ta 3a [IpyxxectBoTo ce noctasst ot AI'PC ,, Komynapa” no co6cTBeH
ra3onpoBoj ¢ AbkUHA 12,1 kM, ¢ Hamsrane 5 bar. JIpyXecTBOTO HsIMa MOCPEAHUK IPHU
JlocTaBKaTa Ha npupojeH ra3. Llenara Ha rasra ce npemiara ot “bBynrapras”-EAJl u ce
yrBbpxkaAaBa oT KEBP (Komucus 3a eHepruitHo 1 BOJHO peryjiipaHe).

Ot oxtoMBpu 2019 r. IpyKECTBOTO MMa CKIIIOYEH JIOTOBOP 3a JOCTaBKa Ha TOPUBO U C
dupma ,,TUBUEJI“-EOO/. llenata na xosro pupma ,, TUBUEJI“-EOO/] nponasa npupoaex
ra3 Ha ,, [OIVIO®OUKALMA - [IVIEBEH” A/l e no-HucKa OT peryiupaHaTa 1ieHa, yTBbpAcHa
ot KEBP.

JIMKBUJIEH PUCK

[IposiBneHneT0 HAa JUKBUAHUSA PHUCK MO OTHOIICHUE HA APYKECTBOTO CE€ CBBP3BA C
BH3MOKHOCTTa 3a JIMIICA HA HAaBPEMEHHU W/WIM JOCTaThYHU HAJMYHU CpEICTBa 3a
MOCpC€IIaHE Ha BCHUYKH TCKYIIW 3adbJIDKCHUA. To3n PUCK MOKEC Oa HACTBIIM, KAaKTO IIpU
3HAYUTEIHO 3a0aBsiHe Ha IUJIAllaHUATa OT CTpaHa Ha JUIBKHUIUTE Ha JPY>KECTBOTO, Taka U
IpU HE JOCTaThbYHO €(QEKTHBHO YINpaBICHHE Ha MapUYHUTE NOTOIM OT AEHHOCTTa Ha
JPY>KECTBOTO.

[IpenBun wusmanenata mnpe3 2017 r. HOBa OOJMrallMOHHA €MHCHsS B pa3Mep Ha
1 000 000 nB. 1 HOBaTa mpe3 2018r. B pasmep Ha - 2 500 000 nB., IPYKECTBOTO € M3ITOKEHO
Ha TO3U PUCK.

OTYUTAHE BJUSAHUETO HA KOH®JIUKTA B VKPAMHA BbBPXY
JTEMHOCTTA HA JIPYKECTBOTO




CwbutusiTa, CBbp3aHU C BOCHHATa WHBa3us Ha Pycus B YkpaiiHa ca AMHAMHYHU U
HeNpeABUIUMH, KaTo J[py’KeCTBOTO € 3acerHaTo IpPsSKO OT Te€3H ChOMUTHUS, JOKOJIKOTO IO-
rojsiMa 4acT oT (hopMupaHaTa TOAMIIHA UHGIIAIMS ce IBJDKH Ha [EHaTa Ha eJIeKTpHUYECcKaTa
€HEeprus, ChbOTBETHO IICHATa HAa BHOCA Ha IPUPOACH ra3, KaTO OCHOBEH M3TOYHHUK 3a
IIPOU3BOJCTBO HAa CJIEKTpUYECKa eHeprus. B Ta3su Bpb3Ka MOBUINABAHE HA IPUXOAUTE HA
JIpY’KECTBOTO HAJ HUBAaTa HAa PA3XOAUTE Ha JPYKECTBOTO IPONBIDKABAT J1a € OCHOBHO
IIPEAU3BUKATEIICTBO MPEJ PHKOBOJICTBOTO.

HeszaBucumo ot ToBa M mpeaBua Obp3UTEe U PE3KHM NPOMEHUM B HMKOHOMHYECKATA
00CTaHOBKa B CTpaHaTa, PbKOBOJCTBOTO Ha /JIpyecTBOTO 1€ MPOABIKUA Ja HaliroaaBa
MKOHOMHMYECKaTa CHUTyallus, KaKTO W IpPEKUTEe U KOCBEHU e(PEeKTH BbpPXY JeHHOCTTa Ha
JpykecTBOTO OT HAapyLICHUTE HWKOHOMUYECKH OTHOIICHMS BCIEACTBUE Ha BOWHATA B
VYkpaiina.

5. HHOOPMAIIUA 3A CKJIIOYEHM TOJEMHU CAEJKH MEXIY
CBBHP3AHU JIMIIA ITPE3 OTYETHUA NEPUO

HPCS OTUCTHUS NCPUOT APYIKECTBOTO HAMA CKIIFOUCHU CACIIKH MCXKAY CBbP3aHU JIMIIA.

6. HHOOPMAIINA 3A HOBOBB3HUKHAJIN CHBIIECTBEHU B3EMAHUWSA
NN BAABJOKEHNUA 3A OTYETHUA TEPUOJ

[Ipe3 oT4yeTHHs MEPUOI APYKECTBOTO HSAMAa HOBOBBH3HMKHAIM CHIICCTBCHH B3EMaHMUs
U/UNY 3a0bIDKSHYS.

7. IPOMEHU B HIEHATA HA AKIWMHUTE HA JAPYKECTBOTO 3A
HNEPUOJA 01.01.2024. 10 30.09.2024 T.
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